eternal
Shareholders’ Letter and Results

Q3FY26 | JANUARY 21, 2026

POWERING INDIA'S
L 0HANGING LIFESTYLES



OUR VISION
STATEMENTS

Better food for more people
ZOMATO

Instant commerce indistinguishable from magic
BLINKIT

World class going-out experiences
DISTRICT

Building India’s most trusted food supply chain
HYPERPURE

Make India malnutrition free
FEEDING INDIA

zomato blinkit distvict hyperpure  feedingindia

GGGGGGGGGGGGGG



Headline Results for 03FY26
(Quarter ending December 31, 2025)

Headline results

NOV (B2C business) Adjusted Revenue™* Adjusted EBITDA
INR 25,732 crore INR 16,692 crore INR 364 crore
A 55% A 190% (84% LFL*¥) A 28%

YoY growth YoY growth YoY growth

Key takeaways

1. Quick commerce and Hyperpure businesses turn Adjusted EBITDA profitable in Q3FY26.

2. Quick commerce NOV growth remains robust at 121% YoY; growth negatively impacted by
GST changes and seasonality with like for like NOV growth at 130%+ YoY.

3. Food delivery NOV growth accelerates to 16.6% YoY sustaining the growth momentum after
bottoming out at 13.1% YoY in Q1FY26; Adjusted EBITDA margin at all-time high of 5.4%.

4. District losses increase on account of continued investments in category creation; expect
losses to reduce from here sequentially towards breakeven in the next 4-6 quarters.

More details in the following pages.

*Sharp increase in YoY consolidated Adjusted Revenue growth mainly on account of shift to inventory ownership in quick commerce
from Q1FY26 onwards, where Revenue now also includes the full monetary value of goods sold as per Ind AS (and not just the
marketplace commission).

** Like-for-like ("LFL") consolidated Adjusted Revenue is calculated as consolidated Adjusted Revenue (-) Revenue from Hyperpure's
non-restaurant business (-) cost of goods sold in case of own inventory sales in quick commerce.



In the letter below, we address the key questions that we think investors might have.
Please refer to Annexure A for the key financial and operating metrics data.

01. How was the overall business performance in Q3FY26?
Deepinder: Key takeaways from Q3FY26 business performance are as follows:

Food delivery NOV growth recovery continues with NOV in Q3FY26 growing 16.6% YoY (4.5% Qo0),
improving meaningfully from 13.8% YoY NOV growth in the previous quarter. This was the second
consecutive quarter of NOV growth acceleration following the bottom of 13.1% NOV growth in Q1FY26. The
GOV growth was 21.3% YoY (5.2% 000).

On the margin front, Adjusted EBITDA margin(as a % of NOV) reached an all-time high of 5.4% and the
business delivered an absolute Adjusted EBITDA of INR 531 crore for the quarter, a YoY growth of 26% and a
Qo0 growth of 6% (vs INR 503 crore in 02FY26).

Quick commerce NOV growth remains robust at 121% YoY (14% QoQ) despite GST changes and seasonality.
Like-for-like NOV growth at 130%+ YoY. 211 net new stores were added in the quarter taking the total store
count to 2,027 stores as at the end of the quarter (about 70 stores short of our guidance of 2,100 stores).

Adjusted EBITDA margin (as a % of NOV) turned positive for the first time on a quarterly basis with INR 4
crore Adjusted EBITDA profit, improving significantly from a loss of INR 156 crore in the previous quarter.

Going-out NOV grew 20% YoY whereas Adjusted EBITDA margin(as a % of NOV) declined to -4.7% resulting
in an Adjusted EBITDA loss of INR 121 crore in the quarter (vs INR 63 crore in Q2FY26) driven by continued
investments in category creation.

As for Hyperpure, the restaurant supply business continued to grow steadily at 33% YoY (7% Qo0Q) with total
Adjusted EBITDA margin turning positive for the first time resulting in an Adjusted EBITDA profit of INR 1
crore (as compared to loss of INR 5 crore in the previous quarter).

At a consolidated level, Adjusted Revenue grew 190% YoY (19% Qo0Q) to INR 16,692 crore, though
like-for-like growth was 64% YoY (the difference reflects the accounting shift to inventory ownership in
quick commerce, where revenue now includes the full value of goods sold rather than just marketplace
commission). Consolidated Adjusted EBITDA increased 28% YoY to INR 364 crore while increasing 63 %
Qo0 (as compared to INR 224 crore in Q2FY26). B2C NOV grew 55% YoY (11% Qo0Q) to INR 25,732 crore -
crossing INR 1lakh crore annualized.

QUICK COMMERCE

02. What were the key drivers of the meaningful margin improvement leading to
Adjusted EBITDA breakeven?

Albinder: Margin improvement came from several factors: supply chain cost efficiencies, a favorable shift
towards long tail categories and operating leverage. This is the natural progression of a strong and
maturing quick commerce business. What may be surprising is that we achieved it despite elevated
competitive intensity over the past few months.

Akshant: The shift to own inventory also continues to be margin accretive including in the previous
quarter. So far, we have banked more than half of the 1% point margin accretion that we expect as a result
of this change. In 03FY26, about 90% of our NOV was on our own inventory, and as mentioned in our last
letter, we don't expect this number to increase meaningfully from here.



Deepinder: The fact that we landed on the positive side was not the result of a last-minute push ora
cost-cutting exercise. We were focused on serving customers better, building supply chain depth and
being disciplined about which type of orders we wanted to win. Breakeven happened as a consequence of
those choices - not as a goal. That gives me confidence in our business model.

03. What explains the relatively lower QoQ NOV growth of 14% in 03FY26?

Albinder: 14% Qo0 growth in NOV implies 121% YoY growth which is solid (and not low). Of course, it is lower
than the 137% YoY growth we saw in Q2FY26 but it is not fully comparable on account of the following
factors:

1. GST impact: As mentioned last quarter, the GST applicable on Blinkit's average basket decreased by ~3
percentage points towards the end of 02FY26 on account of rationalization by the government. Since NOV
includes GST, this reduced our reported NOV by approximately 3 percentage points.

2. Pull-forward of festive demand to Q2FY26 from Q3FY26

Adjusted for the above factors, YoY NOV growth would have been similar (130%+) to last quarter. Similarly
last quarter would have been a little lower if we didn't have some festive demand in Q2.

04. What led to the ~70 store shortfall against your guidance of 2,100 stores?
Albinder:Two factors:

1. GRAP regulations in Delhi NCR: Extended pollution-related restrictions slowed construction and store
fit-outs in our largest city for several weeks (these restrictions still continue as on date).

2. Festive period operational constraints: During Diwali and surrounding weeks, we had to refocus our
operations teams bandwidth on managing record order volumes rather than opening new stores.

Thisisatimingissue. The stores we didn't open in Q3 will open in Q4. We remain on track for 3,000 stores
by March 2027.

05. What is your latest assessment of competitive intensity? Some players have
lowered MOVs, offering free deliveries and everyday low prices, etc. How are you
responding to these tactics?

Albinder: We will continue being watchful of competition, but largely focus on our own work as long as the
competitive tactics dont impact our business meaningfully. So far, there hasn't been any noticeable
impact of the recent increase in competitive intensity on our business quality, customers and our NOV
market share.

We don't believe you can build a strong quick commerce business on the back of heavy discounting. The
tougher answers to growth are the only ones that last.

That said, if these tactics start impacting our business, we would need to respond and that might impact
our margins.

Akshant: Quarterly profitability therefore, is not guaranteed. However, we know with confidence that:

The underlying unit economics of our business are strong and improving

Our mature cities prove that the Blinkit model works at scale

Our supply chain advantages are compounding over time

Long term system building and disciplined execution determines long-term winners



We will continue making sound long-term decisions and let margins land where they do. That's what got us
here so far.

06. How should we think about the margin trajectory more longer term?

Albinder:The confidence on margins expanding to 5-6% of NOV remains high. Our relatively more mature
cities are already operating close to our steady state guidance of 5-6%.

e DelhiNCRasawhole: about 3.5% Adjusted EBITDA margin
e Gurgaon + Noida(most mature regions of Delhi NCR): about 5% Adjusted EBITDA margin

These cities aren't special. They're just more evolved, not just in age, but in terms of infrastructure and
capabilities that we have built. They show us what the trajectory can be. The rest of Delhi NCR, and by
extension, the rest of India is following the same path, just nascent in the journey.

Itis very likely that we will see further margin expansion from here even in Gurgaon and Noida as
competition and cost of expansion ease over a period of time (and operating leverage also continues to
kick-in given the reasonably high 50%+ YoY NOV growth even today).

07. And how about the NOV growth trajectory going forward?

Albinder: Overall, we think the business is growing at a robust pace, and the ceiling of the quick commerce
market in India is not visible to us yet:

Our relatively mature cities like Delhi NCR are still growing at ~565% YoY
The next seven metros are growing at 100%+ YoY; and all of them combined, are only 1.5x of Delhi
NCR in terms of NOV today, implying significant room for growth

e Newer cities are growing even faster off smaller bases

In the near term, however, NOV growth can be influenced by competitive intensity, which introduces some
volatility. While aggressive pricing actions can stimulate demand, that demand is often less durable,
leading to moderation in subsequent growth.

In periods of irrational competitive intensity, customer acquisition remains anchored in a narrower set of
discounted, lower-margin categories, which slows the natural expansion of the basket. In such a scenario,
accelerating store count or assortment is counter-productive, as the underlying demand profile pushes
out the path to profitability of these new stores.

Conversely, in a more rational competitive environment, the customer behaviour transitions more quickly
toward broader, higher-value baskets. That shift makes demand both more predictable and economically
attractive, allowing us to scale stores and assortment more aggressively.

Our current guidance of 3,000 stores by March 2027 assumes continued irrational competitive intensity.
However, if the competition moderates in the near term, we would want to aim for 3,500-4,000 stores by
March 2027, which would keep the pace of NOV growth north of 100% YoY.

08. Is net working capital and capex trending in line with expectations?

Akshant: Yes, they are. The main framework to evaluate capex and NWC investments is a robust ROCE. We
remain confident that our investments in capex and NWC will yield 40%+ ROCE over time.

NWC increase this quarter was in line with the growth in the business and also with further transition of the
business to its own inventory - 90% now vs 80% in Q2FY26. Capex per store is expected to continue
increasing but we expect that to also result in higher productivity per store.



FOOD DELIVERY

09. Moving on to food delivery, what drove the uptick in NOV growth to 16.6% YoY
(up from 13.8% YoY in Q2FY26)?

Deepinder: The higher growth was mainly driven by the following:

1. Amodest improvement in the demand environment, especially during the second half of the
quarter which led to higher app opens and consequently higher-than-expected order volumes.

2. Full quarter impact of reduction in minimum order value (to INR 99 from INR 199) for free delivery on
Gold orders, which led to higher ordering frequency from the more budget-conscious customers.

3. Continuing investments in customer activation across cohorts, which was also reflected in the 21%
YoY growth in average MTC during the quarter.

Akshant: Also, to be clear, and at the cost of sounding repetitive, the 16.6% YoY NOV growth this quarter
translates to 21.3% YoY GOV growth, re-affirming our point that GOV ends up presenting an inflated picture
of growth while NOV is a truer measure of actual customer demand (net of subsidies).

010. What are the potential demand tailwinds for food delivery in the next 12
months? Can we expect further acceleration in YoY growth from hereon?

Deepinder: We're not expecting sudden acceleration - there's no specific tailwind out there that would
drive windfall growth. That said, we do expect YoY growth to inch up gradually towards 20% over time. That
will come from two things: modest market share gains, and the compounding effect of persistent focus on
affordability and selection. Nothing dramatic - just consistent execution adding up.

EVERYTHING ELSE

011. What could be the impact and mitigating factors from the implementation of
the social security code, across both your food delivery and quick commerce
businesses? Does this have an impact on your earlier margin guidance?

Akshant: Firstly, we commend the Government of India’s initiative towards creating a unified,
platform-agnostic and nationwide framework for social security access to gig workers. At our end, the
wellbeing of gig workers has always been a key priority, and we have proactively put in place welfare
programs for our delivery partners such as offering free of cost insurance (medical, accident, loss of pay,
maternity cover), amongst multiple other benefits. For context, Zomato and Blinkit spent over INR 100
crore oninsurance coverage alone for our delivery partners in 2025.

With the government now mandating all digital platforms to contribute towards such benefits, we see this
benefitting the broader gig worker community and encouraging a larger proportion of India’s workforce to
participate in the gig economy. At the same time, this will also improve the ease of doing business for
platforms like ours.

The exact operational and financial details of the social security code will become clear only once the rules
are notified, and only post that we will be able to share more details about how it impacts our business and
margins. Most likely, the business should be able to absorb most of this impact and hence we don't expect
any change in our long term margin guidance in any business.

We also continue to monitor the details of other aspects of the labour code (gratuity, leave encashment,
others)and do not expect any material impact on our P&L on account of these.



012. While Hyperpure has turned Adjusted EBITDA positive now, it remains a
small business in the overall Eternal context. How should one think about its
relevance in Eternal?

Akshant: Yes, it is a smaller business, but still meaningful in size. In three years, this business could be S1
billion in topline with 4-5% Adjusted EBITDA margin translating into S50 million (or INR 450 crore) of
annual Adjusted EBITDA profit.

More importantly, more than the size of the opportunity, it fulfills a core capability for each of our B2C
businesses. Let me explain.

Food delivery and Going-out (dining): For restaurants, Hyperpure takes a lot of the daily stress out of
sourcing and inventory. Instead of juggling multiple suppliers or worrying about quality inconsistencies,
chefs and operators know they're getting fresh, reliable ingredients every single time. That means they
don't need massive storage or a large procurement team to manage the backend. With fewer moving parts
and more confidence in supply, restaurants can run leaner, smoother operations and focus more on
delivering a great experience to their customers. It also removes a key constraint to creation and scale-up
of more restaurant brands and outlets, which also positively impacts our food delivery and going-out
businesses. Over time, this kind of reliability builds absolute trust, which then extends to our relationship
with these restaurants in both these businesses.

Quick commerce: The warehousing and sourcing muscle at Hyperpure significantly helps our quick
commerce business. For example - for Blinkit, Hyperpure acts as a strategic sourcing engine for fresh
products. Through continuous technology innovation and backward integration, it enables a flexible supply
chain driving structurally better gross margins (better sourcing margins + lower wastage) while ensuring
consistent availability and quality of fresh produce.

Bistro: In addition to the above, Hyperpure also supports faster menu innovation and significantly reduces
go-to-market timelines for new product launches, enabling quicker experimentation, standardisation, and
faster rollouts.

There is no other business in India with this kind of infrastructure and capabilities at national scale, and
hence Hyperpure serves as a strategic moat, quietly enabling sustained growth and endurance of all our
B2C businesses.

013. What explains the increase in Adjusted EBITDA losses in Going-out given you
mentioned last time that the losses will remain rangebound?

Akshant: The two primary drivers for higher than expected burn were a) our investments in new live IPs in
our live events business and b) the upfront investment in District Pass, both of which were over and above
our ongoing investments in customer acquisition and engagement on District.

District Pass is a membership program offering customers attractive benefits across movies and
dining-out on the District app. This pass is our first step towards building a long-term loyalty program
which will serve as a common thread across the multiple going-out use-cases on District and eventually
drive higher retention and incremental demand across each of our use cases. We are already seeing strong
early impact, including healthy growth in our movies ticketing business and increased multi-category
engagement on the platform. Consequently, Dec 2025 marked our highest-ever NOV month for the movies
ticketing business.

We expect losses to reduce from here sequentially towards breakeven in the next 4-6 quarters. As
mentioned earlier, we think District can become a S3 billion NOV business with 5% Adjusted EBITDA
margin by FY30.



014. What is leading to the (almost consistent) ~INR 50 crore quarterly loss in the
‘Others’ segment?

Akshant: The quarterly losses in the Others segment are largely on account of investments in our quick
food delivery service Bistro, where kitchen infrastructure is managed by us. We now have about 45
kitchens operational mainly in two cities (Delhi NCR, Bangalore). We are seeing early signs of
product-market-fit, reflected in healthy throughput per outlet and early signs of a possible path to
profitability.

015. Can you share an update on the cash balance as at the end of Q3FY26?

Akshant: Cash balance decreased to INR 17,820 crore (vs INR 18,314 crore in Q2FY26) largely due to the
expected investments in capex and NWC in our quick commerce business, as mentioned in Q8 above.

Consolidated cash balance

INR crore, unless otherwise mentioned Q3FY25 04FY25 Q1FY26 02FY26 Q3FY26
AdjustedEBITOA 285 e  m 224 364
Add: Treasuryincome received 43 195 235 M 228
Less: Capital expenditure incurred - 256 317 300 w7 465
Add: Otheritems 28 we 107 39 69
Cash(burn)/surplus wa - wa e 196

Add: (Increase) / Decrease innet working capital 68 02 oM -482 -690
Add:Netproceedsfrom0lP 8446 - - - .
Changeincash 8422 . 33 543 494

Add: Opening cash balance 10,813 19,235 18,824 18,857 18,314
Closing cash balance 19,235 18,824 18,857 18,314 17,820

THE END



Annexure A - Quarterly disclosures

NOV (B2C business)

000 YoY
INR crore, unless otherwise mentioned 03FY25 ~ Q4FY25  Q1FY26  Q2FY26 Q3FY26 change change

Food delivery 8,443 8,210 8,967 9,423 9,846 4.5% 16.6%

Quick commerce 6,020 7,362 9,203 11,679 13,300 13.9% 120.9%

Going-out 2,158 1,868 2,013 2,063 2,587 25.4% 19.9%

NOV(B2Cbusiness) 16,621 17440 20183 23164 25732 TLI%  54.8%

YoY% change(Food delivery) 16.7%  14.2%  13%  13.8%  166% - .
>Y(7)Y%Change(()ufck?:omrﬁerce) ” 10.6;7% N 12d.7% | 12(‘3.6%7 | 137.0% | 120.‘9%. . =

YoY % change (Going-out) 204.0% 122.2% 95.3% 32.0% 19.9% - -
YoY % change (B2C business) 53.1% 53.4% 55.0% 56.8% 54.8% = =

Consolidated summary financials

000 YoY
INR crore, unless otherwise mentioned O3FY25 ~ Q4FY25  QIFY26  Q2FY26  Q3FY26  change change

Food delivery 2,413 2,409 2,657 2,863 3,063 6.6% 26.5%

Adjusted Revenue'? 5,746 6,188 7,563 13,968 16,692 19.5%  190.5%
YoY % change'? 57.6% 59.8% 67.3% 172.4% 190.5% - -

Qo0 YoY
INR crore, unless otherwise mentioned ~O3FY25 04FY25  Q1FY26 O02FY26  Q3FY26  change change

Food delivery 423 48 451 503 531 28 108
Quickcommerce ~ -103  -758  -162 -6 4 160 107
Goingout -7 41 B4 -85 21 58  -104
B2Bsupplies(Hyperpure) -9 22 8 5 1 6 20
Othes 1 % 45 -85 -8 4 52
AdjustedEBITDA 285 165 172 224 364 140 79



Food delivery

INR crore, unless otherwise mentioned Q3FY25 Q4FY25 Q1FY26 02FY26 Q3FY26

YoY % change 16.7% 14.2% 13.1% 13.8% 16.6%

Adjusted Revenue 2,413 2,409 2,657 2,863 3,053

asa % of NOV 10.0% 10.3% 9.9% 10.4% 10.4%
Adjusted EBITDA 423 428 451 503 531

asa % of NOV 5.0% 5.2% 5.0% 5.3% 5.4%

‘000, unless otherwise mentioned Q3FY25 Q4FY25 Q1FY26 02FY26 Q3FY26
Average monthly transacting customers (million) 20.5 20.9 22.9 241 24.9

Average monthly active food delivery restaurant partners 306 314 313 327 336
Average monthly active delivery partners 480 444 509 555 567

Quick commerce

INR crore, unless otherwise mentioned Q3FY25 Q4FY25 QI1FY26 02FY26 0Q3FY26

NOV 6,020 7,362 9,203 1,679 13,300

106.7% 120.7% 126.6% 137.0% 120.9%
Revenue™ 1,399 1,709 2,400 9,891 12,256

Adjusted EBITDA -103 -178 -162 -156 4
asa % of NOV -1.7% -2.4% -1.8% -1.3% 0.0%

million, unless otherwise mentioned 03FY25 04FY25 OQIFY26 02FY26 Q3FY26

Orders 110.3 141.7 176.7 222.7 243.3
Net average order value (NAQV)(INR) 546 520 521 524 547

Average monthly active delivery partners (‘000) 145 185 243 339 369
Average NOV per day, per store (INR‘000) 749 736 734 mn 750

Stores at the end of the period (#) 1,007 1,301 1,544 1,816 2,027
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INR crore, unless otherwise mentioned Q3FY25 Q4FY25 Q1FY26 02FY26 Q3FY26

YoY % change 254.8% 146.2% 117.9% 22.7% 15.8%

Adjusted EBITDA -17 -47 -b4 -63 -121

asa % of NOV -0.8% -2.5% -2.7% -3.1% -4.7%

B2B supplies (Hyperpure)

INR crore, unless otherwise mentioned Q3FY25 04FY25 01FY26 02FY26 Q3FY26

Revenue 1,671 1,840 2,295 1,023 1,070

YoY % change 94.5% 93.5% 89.4% -30.5% -36.0%

Consolidated cash balance

INR crore, unless otherwise mentioned Q3FY25 04FY25 Q1FY26 02FY26 03FY26
AdjustedEBITDA 285 185 172 224 364
Add: Treasury incomé received | | | 143 195 | 235 7 228

Less: Capital expenditure incurred 266 317 310 47  -465

Add: Other items -28 148 107 -39 69
Cash (burn)/ surplus 144 191 144 -61 196

Add: (Increase) / Decrease innet working capital ~ -168 602 M 482 890
Add: NetproceedsfromOIP 844 - - -
Changeincash 8422 o 33 543 494
Add: Opening cashbalance 10813 19235 18,824 18857 18314
Closing céshrbalance. | - 19,235 18,824 18;857 >18,314 17,820 |

11



Annexure B - Adjusted Revenue and Adjusted EBITDA reconciliation

The following table reconciles revenue from operations and stated loss for the period (as per Ind AS) with
Adjusted Revenue and Adjusted EBITDA, respectively.

Consolidated Adjusted Revenue

INR crore, unless otherwise mentioned Q3FY25 Q4FY25 Q1FY26 02FY26 Q3FY26

Revenue from operations 5,405 5,833 7167 13,590 16,315

Add: Actual customer delivery charges paid in

the food delivery business 241 =k 2 =5 L

Add: Gross platform fee and other charges paid on 169 186 213 254 304

food delivery Orders

Less: Platform fee and other charges paid on food 69 77 89 101 16

delivery Orders (that are already included in Revenue)

Adjusted Revenue 5,746 6,188 7,563 13,968 16,692
Consolidated Adjusted EBITDA

INR crore, unless otherwise mentioned Q3FY25 Q4FY25 Q1FY26 02FY26 Q3FY26

Adjusted EBITDA 285 165 172 224 364

Add: Otherincome 252 368 354 352 348
Add: Rental paid pertaining to‘Ind AS 16 leases’ 94 124 183 183 231 |
Less: Depreciation & amortization expense 247 287 34 378 439
Less: Financecost 4% s & 8 107
Leés: ESOPvexpehse - 217 | 217 | | 210” | 174 | 227
Less: Exceptional items 0 o 0 o 0o
Less: Taxexpense® 6 s 835 64 68
Prdfit/ (Iboss)bforrthe period | 59> | 39 | 25” | 65 102



Annexure C - Glossary for terms used in reference to the business

Consolidated

Revenue Consolidated revenue from operations as per financials which includes
food delivery Revenue (+) Hyperpure (B2B supplies) Revenue (+) Quick
commerce Revenue (+) Going-out Revenue (+) revenue from Others
business segment

Adjusted Revenue Defined as Revenue (+) actual customer delivery charges paid in the
food delivery business (net of any discounts, including free delivery
discounts on account of Zomato Gold program)(+) platform fee and
other charges paid on food delivery Orders that are not already
included in Revenue

Adjusted EBITDA Defined as consolidated EBITDA (+) share-based payment expense (-)
rental paid for the period pertaining to ‘Ind AS 116 leases’

Food delivery

ferm

Orders All food delivery orders placed on our platformin India, including
canceled orders

Gross order value (GOV) Total monetary value of Orders gross of any restaurant or platform
funded discounts (excluding tips)(+) actual customer delivery charges
paid (net of any discounts, including free delivery discounts on account
of Zomato Gold program)(+) gross platform fee and other charges paid
by the customer (+) taxes

Revenue Defined as food delivery revenue from operations including
commission and other charges (+) ad revenue (+) platform fee and
subscription revenue (net of discounts, credits and refunds other than
free delivery)(+) restaurant & delivery partner onboarding fee

Adjusted Revenue Defined as Revenue (+) actual customer delivery charges paid (net of
any discounts, including free delivery discounts on account of Zomato
Gold program) (+) platform fee and other charges that are not already
included in Revenue on account of Ind AS 115 adjustment



Food delivery (continued)

Term

Contribution

Monthly active food delivery restaurant
partners

Quick commerce

Term

Gross order value (GOV)

Revenue

Description

Defined as Adjusted Revenue (-) last mile delivery cost (-) platform
funded discounts (-) payment gateway and COD handling charges (-)
customer support and appeasement cost (-) customer & restaurant
partner refunds (-) delivery partner recruitment and onboarding cost
(-) other miscellaneous costs

Defined as EBITDA (+) share-based payment expense (-) rental paid for
the period pertaining to ‘Ind AS 116 leases’

Number of unique transacting customers identified by customers’
mobile number that have placed at least one Order in India in that
month

Unique delivery partners identified by their national identity proof who
successfully delivered at least one Order in India in that month

Unique restaurant partners that received at least one Order in India in
that month

Description

Defined as all orders placed on the Blinkit platform in India, including
canceled orders

Total monetary value of Orders at maximum retail price ("MRP") of
goods sold (except for instances where MRP is not applicable such as
fruits and vegetables in which case final selling price is used instead of
MRP), gross of any seller/ brand/ platform funded subsidies (excluding
tips)(+) actual customer delivery charges paid (net of any discounts)
(+) other charges such as handling fee, convenience fee, packaging fee
(+) taxes

Defined as quick commerce revenue from operations including Blinkit
marketplace commission income on sale of goods where inventory is
owned by a third-party seller (+) monetary value of goods sold as per
Ind AS where inventory is owned by the subsidiaries of the Company (+)
actual customer delivery charges (net of any discounts) (+) ad revenue
(+) warehousing and ancillary services income
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Quick commerce (continued)

Gross Profit Defined as Adjusted Revenue (-) cost of goods sold where inventory is
owned by the subsidiaries of the Company

Contribution Defined as Adjusted Revenue (-) cost of goods sold where inventory is
owned by the subsidiaries of the Company (-) dark store operations
cost (including actual rent paid prior to any accounting adjustment for
Ind AS 116) (-) last mile delivery costs (-) warehouses expenses
(including actual rent paid prior to any accounting adjustment for Ind
AS 116)(-) middle mile transportation costs (-) customer acquisition
subsidies (-) wastage losses (-) customer refund cost (-) packaging
cost (-) payment gateway charges (-) support cost (-) delivery partner
recruitment and onboarding cost (-) cash on delivery handling (-) other
miscellaneous costs

Adjusted EBITDA Defined as EBITDA (+) share-based payment expense (-) rental paid for
the period pertaining to ‘Ind AS 116 leases’

Monthly transacting customers Defined as the number of unique transacting customers identified by
the customers' mobile number that have placed at least one Order in
that month

Average GOV per day, per store Calculated as a simple average of total GOV transacted on a particular
day divided by total number of stores operational for the day, for that
period

Average NOV per day, per store Calculated as a simple average of total NOV transacted on a particular
day divided by total number of stores operational for the day, for that
period

Going-out

Transactions All transactions executed across our going-out platforms in India and
UAE, including transactions canceled by customers

Gross order value (GOV) Defined as total monetary value of Transactions (gross of
cancellations) across our going-out platforms in India and UAE
including dining-out and entertainment ticketing (movies, sports and
events) gross of all discounts (+) convenience fee & other charges (+)
taxes (as applicable)

15



Going-out (continued)

Term

Revenue

Description

Defined as going-out revenue from operations including commission
charged from restaurant and other partners on Transactions done
through the Zomato or District app in India and UAE (+) subscription
revenue for Zomato Gold in UAE for access to dining-out offers in UAE
(+) ad revenue (+) platform share of convenience fee collected from
customers (+) membership fee collected from sale of District Pass (+)
take-rate earned from merchants and third-party event organizers on
sale of tickets (+) ticket sale collections for events managed by Eternal
(+) sponsorship and event marketing revenue (+) event production and
management fee earned from co-produced events (+) revenue for
providing on-ground event management services (+) rentals and
commission charged on sale of food & other products from merchants
participating in Eternal managed live events (+) cancellation fee and
other charges

Defined as EBITDA (+) share-based payment expense (-) rental paid for
the period pertaining to ‘Ind AS 116 leases’

Description

Defined as Hyperpure supplies revenue from operations including total
monetary value of goods sold on the Hyperpure platform (net of any
returns/ discounts) (+)actual delivery charges paid (net of any
discounts)(+) other revenue

Defined as EBITDA (+) share-based payment expense (-) rental paid for
the period pertaining to ‘Ind AS 116 leases’
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Annexure D - Statement of consolidated profit and loss account

(INR crore)
Quarter ended Nine months ended Year ended
December 31, September 30, 3, 3, 3, March 31,
S. No. |Particulars 2025 2025 2024 2025 2024 2025
Unaudited d d d d Audited
| Revenue from operations 18,315 13,590 5,405 37,072 14,410 20,243
[} Other income 348 352 252 1,054 709 1,077
n Total income (1411} 16,663 13,942 5,657 38,126 15,119 21,320
IV | Expenses
Cost of materials consumed 15| % - 15| = =
Purchases of stock-in-trade 10,076 8,795 1510 21,428 3,995 5,653
Changes in inventories of finished goods, stock-in-trade and work-in-progress (290} (1.053)| (10| (1.818)| (82)] (88}
Employee benefits expense 914 865 689 2,609 1,808 2,558
Finance costs 107| 86| 43 260 98| 154
Depreciation and amortisation expenses 439 376 247 1129 576 863
Other expenses
Advertisement and sales promation 937 806 521 2,414 1338 1972
Delivery and related charges 2.376 2213 1,450 6,458 4,176 5728
Others 1919 1725 1,083 5,042 2,590 3,783
Total expenses 16,493 13,813 5,633 37,739 14,519 20,623
V | Profit before exceptional items and tax (IlI-1V) 170 129 124 387, 800 697,
VI | Exceptional items =| | = -| =] |
VIl | Profit before tax (V-VI) 170 129 124 387, 800 697,
VIl | Tax expense:
Current tax 84 80 81 243 157 231
Deferred tax (16} (18)| (18)| (48) (45) (61)|
IX | Profit for the period / year (VII-VIl) 102| 65 59 192 488 527,
X Other comprehensive income / (loss)
(i} Items that will not be reclassified to profit or loss
- Remeasurements of the defined benefit plans (4)| 1 (4)| {3) {5) (10}
- Equity instruments through other comprehensive income (242) (30) [1] (275) 41 77
- Income tax relating to above 25 5 -| 30 = (30)
(i) ltems that will be reclassified to profit or loss
- Exchange differences on translation of foreign operations 8 4 2 13 3 2
- Debt instruments through other comprehensive income (25) {33) (14) 42 54 nz
- Income tax relating to above 4] 8 (4) ()| (4) {23)
Total other comprehensive income / (loss) for the period / year {232) (45) (20} (204} 89 128
Xl | Total comprehensive income / (loss) for the period / year (IX+X) (130) 20| 39 (12) 577 BE5
Xl | Profit for the period / year attributable to:
Owners of the parent 102 65| 59 192 488 527
Non-controlling interest = = 2| =) =| =
XIll | Other comprehensive income / (loss) for the period / year attributable to:
Owners of the parent (232} (45} (20) (204)| 84| 128
Non-controlling interest (o) (o) 1] (o) 1] 1]
XIV | Total comprehensive income / (loss) for the period / year atiributable to:
Owners of the parent (130} 20 39 (12)| 577 B55|
Non-controlling interest (o)) (0)) 1} (o)) [1} o
XV | Paid-up share capital (face value of INR 1 per share) an 910 808 an 806 907
XVI | Other equity 29,410
XVIl | Earnings per equity share (INR)' (face value of INR 1 each}
(a) Basic on 0.07 0.07, 0.21 0.56| 0.60
(b} Diluted on 0.07, 0.08] 0.20 0.54 0.58]

! EPSis not annualised for the quarter and nine months ended December 31, 2025, quarier ended Septemnber 30, 2025 and quarter and nine months ended December 31, 2024,
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Annexure E - Statement of consolidated balance sheet

(INR crore)
Asat Asat Asat Asat
Particulars D ber 31, September 30, March 31, December 31,
2025 2025 2025 2024
Unaudited Unaudited Audited Unaudited

Assets
Non-current assets
Property, plant and equipment 1,654 1431 965 752
Capital work-in-progress 172 116 51 34
Right-of-use assets 3,608 3,163 1,918 1,565
Goodwill 5,737 5,737 5,737 5,737
Other intangible assets 680 752 912 985
Financial assets
- Investments 10,125 10,922 10,920 10,456
- Other financial assets 2,210 1,861 2,744 3,650
Tax assets(net) 190 177 129 210
Other non-current assets 584 575 546 530
Total non-current assets 24,960 24,734 23,922 23,919
Current assets
Inventories 1,794 1,502 176 160
Financial assets
- Investments 4,286 3,836 2,272 3,484
- Trade receivables 1,642 1,470 1,946 1.745
- Cash and cash equivalents 502 431 666 1,409
- Bank balances other than cash and cash equivalents 138 376 2,948 17719
- Other financial assets 4,342 4,484 2,769 1,760
Other current assets 1,638 1.282 924 558
Total current assets 14,342 13,381 1,701 10,885
Total assets 39,302 38,115 35,623 34,804
Equity and liabilities
Equity
Equity share capital an 910 907 906
Other equity 30,009 29,912 29,410 29,14
Equity attributable to owners of the Parent 30,920 30,822 30,317 30,020
Non-controlling interests (7) (7 ) (7)
Total equity 30,913 30,815 30,310 30,013
Liabilities
Non-current liabilities
Financial liabilities
- Lease liabilities 3,186 2,767 1,654 1,372
- Other financial liabilities = - 1 1
Provisions 143 134 120 108
Deferred tax liabilities (net) 141 188 212 182
Total non-current liabilities 3,470 3,089 1,887 1,663
Current liabilities
Financial liabilities
- Lease liabilities 657 584 391 298
- Trade payables

a. total outstanding dues of micro enterprises and small enterprises 186 107 75 34

b. total outstanding dues of creditors other than micro enterprises and small enterprises 2,609 2,056 1,461 1,301
- Other financial liabilities 778 915 913 1,055
Other current liabilities 595 508 452 402
Provisions 41 41 34 38
Current tax liabilities (net) 43 - = -
Total current liabilities 4,919 4,21 3,326 3128
Total liabilities 8,389 7.300 5,313 4,791
Total equity and liabilities 39,302 38,115 35,623 34,804
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Annexure F - Statement of consolidated cash flows

(INRcrore)
Quarter ended Nine months ended Year ended
Particulars 31, 30, ber 31, ber 31, | Di ber 31, March 31,
2025 2025 2024 2025 2024 2025
Unaudited Unaudited i Unaudited Unaudited Audited
A) Cash flows from operating activities
Profit before tax 170 129 124 387 600 697
Adjustments to reconcile profit before tax to net cash flows:
- Liabilities written back (2)) (3) (1) (8) (3 (10)
- Depreciation on property, plant and equipment and right-of-use assets 366 296 184 894 3n 576
- Amortization on intangible assets 73 80| 83| 235 205 287
- Provision for doubtful debts and advances i 44 17] 14 48 n
- Bad debts written-off = ] - 7 & ™
- Inventories write-down (net) 35 18] - 53 i i
- Gain on termination of lease contracts {5) (2) (1)} () (2) (3)
- Share-based payment expense 227| 174 217 &N 581 798
- (Profit}/ loss on sale of property, plant and equipment (net) / asset written off (2) () Q) (3) 1 n
- Net gain on mutual fund units (35)] (35) (37) (110) (101} (151)
- Net gain on sale of government securities (3) (2) - (5) 5 -
- Interest income on government securities {29) (32) (22), (94) (68)| (100}
- Interest income on debentures or bonds {128) ) (o)) (353)) (329) (436),
- Interest income on bank deposits and others (110} (129) (50) (380) (125) (262)
- Amortisation of premium / (discount) on government securities (27) (25) (23), (75)) (686) (89)
- Amortisation of premium / (discount) on debentures or bonds (1)) Q) (1) (1)) (2)i (4)]
- Interest expense others 4 2 - 8 - 4
-(Gain)/ loss on disposal of investment 6 - -] 6 - (0}
- Interest expense on lease liabilities 102 83 42| 249 96 w7
- Interest income on income tax refund (7)) (0) (7)) (7)) (11) (17)
Operating profit / (loss) before working capital changes 877 485 385 1519 1,195 1,519
Movements in working capital :
- Trade receivables (178) 710 {370) 259 (804)] (1117)]
- Other financial assets (438) (131) (124) (473) (149) (226)
- Other assets (363) (397) (47) (759)) (200); (586),
- Inventory (327) (1.07) (10) (1,671) (62) (88)
- Other financial liabilities and other liabilities {30) 19 168 63| 378 274
- Provisions 5 12 8 27 17| 21
- Trade payables B42 376 207| 1,271 429 629
Cash generated from / (used in) operations (13) 3 227 236 704 426
Income taxes refund / (paid}{net) (47) (131) (72) (258) (128)| (118)]
Net cash generated from / {used in) operating act (80)| (128) 155 (22) 576 308
B} Cash flows frominvesting activities
Purchase of property, plant and equipment and other intangible assets (including capital work-in-progress,
capital adva:ce:aanZpltalcred?torps) ’ e i age) (438) 1257} w257 taes el
Proceeds from sale of property, plant and equipment 4 1 1 5| 4 5
Investment in bank and other deposits (having original maturity of more than 3 months) (798) (334) (5,647) (1,757)) (B,081)| (7.897)
Proceeds from maturity of bank and other deposits (having original maturity of more than 3 months) 1,257 1,681 491 4,087 2,442 2,942
Proceeds fram redemption of mutual fund units n.717 11,399 18,972 32,414 35,978 46,738
Investment in mutual fund units (11,488) (M.422) (21,010) (32,731) {37.917)] (47,326)
Acquisition of businesses, net of cash acquired* - - - - (2,005) (2,005)
Purchase of non-current investments = - - - & (0)]
Sale of non-current investments - - = - = 0
Investment in government securities - (151) (154 ) (151)) (154) (848)
Proceeds from sale / maturity of government securities 155 155 5| 310 B5 65
Investment in debentures or bonds (307) (764) - (1,355), ¥ ®
Proceeds fram redemption of debentures or bonds 41 - % 226 - 50
Interest received 228 171 143] 634 625 819
Net cash generated from / (used in) investing activities (B) 382 318 (7,458) 431 {7,861) (7,993)
C) Cashflows from financing activities
Proceeds frem issue of equity shares = o 8,500 = 8,500 8,501
Transaction cost paid onissue of shares e - (54) - (54) (54)
Share based payment on cash settlement of option (fractional shares) - =| (o) = (0)| (0}
Amount collected by ESOP trust on exercise of employee stock options (net of tax) 1 2 0| 3 3 &4
Payment of principal portion of lease liabilities {129) (108) {69) (324) (168), (258)
Payment of interest portion of lease liabilities (102)] (83) (42), (248) {96)| (147)
Interest paid (4) (2) - (8)) 2 (4)
Net cash generated from / (used in) financing activities (C) (234) (189) 8,335 {578) 8,185 8,042
Net increase / {decrease) in cash and cash equivalents (A+B+C) 68 1 1.034 (169) 1,100 357
Net foreign exchange difference 3 1 1] 5 0 (0)]
Cash and cash equivalents as at the beginning of the period / year 431 429 375 666 309! 309
Cashand cash equivalents as at the end of the period / year 502 431 1,409 502 1,409 666

* the cash and cash equivalents acquired in the business combination amounts to INR 8 crore.
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Use of non-GAAP financial measures

To supplement our financial information presented in accordance with IND AS, we consider certain
financial measures that are not prepared in accordance with IND AS, including Adjusted Revenue and
Adjusted EBITDA. We use these financial measures in conjunction with IND AS measures as part of our
overall assessment of our performance to evaluate the effectiveness of our business strategies and to
communicate with our board of directors concerning our business and financial performance. We believe
these non-GAAP financial measures provide useful information to investors about our business and
financial performance, enhance their overall understanding of our past performance and future prospects,
and allow for greater transparency with respect to metrics used by our management in their financial and
operational decision making. We are presenting these non-GAAP financial measures to assist our investors
and because we believe that these non-GAAP financial measures provide an additional tool for investors to
use in comparing results of operations of our business over multiple periods. Information given also
includes information related to material subsidiaries.

Non-GAAP measures used by us are defined below:

e Adjusted Revenue = Consolidated revenue from operations as per financials (+) actual customer
delivery charges in the food delivery business (net of any discounts, including free delivery
discounts on account of Zomato Gold program) (+) platform fee and other charges paid on food
delivery Orders that are not already included in reported revenue from operations

e Adjusted EBITDA = Consolidated EBITDA (+) share-based payment expense (-) rental paid for the
period pertaining to‘Ind AS 116 leases’

e EBITDA = Profit/loss as per financials excluding (i) tax expense (ii) other income (iii) depreciation
and amortization expense (iv) finance cost and (v) exceptional items

These metrics have certain limitations and hence should be considered in addition to, not as substitutes
for, orinisolation from, measures prepared in accordance with IND AS.

Forward looking statements

This document contains certain statements that are or may be forward-looking statements. These
statements include descriptions regarding the intent, belief or current expectations of the senior
management of Eternal Limited (formerly known as Zomato Limited) (“Company”) subject to board
approval, wherever applicable with respect to the results of operations and financial condition of the
Company. These statements can be recognised by the use of words such as “expects,” “plans,” “will,”
“estimates,” “projects,” “marks,” “believe” or other words of similar meaning. Forward-looking statements
generally are not statements of historical fact, including, without limitation statements made about our
strategy, estimates of revenue growth, future EBITDA and future financial or operating performance. Such
forward-looking statements are not guarantees of future performance and involve risks and uncertainties
which are difficult to predict and are outside of the control of the Company, and actual results may differ
from those in such forward-looking statements as a result of various factors and assumptions which the
Company believes to be reasonable in light of its operating experience in recent years. The risks and
uncertainties relating to these statements include, but not limited to, risks and uncertainties, regarding
fluctuations in earnings, our ability to manage growth and competition, among others. The Company does
not undertake any obligation to revise or update any forward-looking statement that may be made from
time to time by or on behalf of the Company.

" u

" ou " on

Any investment in securities issued by the Company will also involve certain risks. There may be additional
material risks that are currently not considered to be material or of which the Company, its directors, any
placement agent, their respective advisers or representatives are unaware. Against the background of
these risks, uncertainties and other factors, viewers of this document are cautioned not to place undue
reliance on these forward-looking statements. The Company, its directors, any placement agent, their
respective advisers or representatives assume no responsibility to update forward-looking statements or
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to adapt them to future events or developments. Accordingly, any reliance you place on such
forward-looking statements will be at your sole risk.

The information contained in this document has not been independently verified. The information in this
document is in summary form and does not purport to be complete. No representation, warranty,
guarantee or undertaking, express or implied, is or will be made as to, and no reliance should be placed on
the accuracy, completeness, correctness or fairness of the information, estimates, projections and
opinions contained in this document. Potential investors must make their own assessment of the
relevance, accuracy and adequacy of the information contained in this document and must make such
independent investigations as they may consider necessary or appropriate for such purposes. Such
information and opinions are in all events not current after the date of this document.

Further, past performance of the Company is not necessarily indicative of its future results. Any opinions
expressed in this document or the contents of this document are subject to change without notice. This
document should not be construed as legal, tax, investment or other advice. Neither the Company or its
directors, nor any placement agent or their respective advisers or representatives shall have any
responsibility or liability whatsoever (for negligence or otherwise) for any loss howsoever arising from this
document orits contents or otherwise arising in connection therewith. The information set out herein may
be subject to updating, completion, revision, verification and amendment and such information may
change materially. Neither the Company, its directors, any placement agent, nor any of their respective
advisers or representatives is under any obligation to update or keep current the information contained
herein. This document does not constitute or form part of and should not be construed as, directly or
indirectly, any advertisement, offer or invitation or inducement to sell or issue, or any solicitation of any
offer to purchase or subscribe for, any securities of the Company by any person whether by way of private
placement or to the public, in any jurisdiction, nor shall it or any part of it or the fact of its distribution form
the basis of, or be relied on in connection with, any investment decision or any contract or commitment
therefor. Investing in securities involves certain risks and potential investors should note that the value of
the securities may go down or up. Accordingly, potential investors should obtain and must conduct their
own investigation and analysis of the relevant information carefully before investing.
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HaSkI ns & sells Dol_\gec;ber City Complex

DLF City Phase Il
Gurugram-122 002
Haryana, India

Tel: +91 124 679 2000
Fax:+91124 679 2012

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
ETERNAL LIMITED (FORMERLY KNOWN AS ZOMATO LIMITED)

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of ETERNAL LIMITED (FORMERLY KNOWN AS ZOMATO
LIMITED) (“the Parent”) and its subsidiaries (the Parent and its subsidiaries
together referred to as “the Group”} which includes Foodie Bay Employees ESOP
Trust (“trust”) for the quarter and nine months ended December 31, 2025 (“the
Statement”) being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulations™).

2. This Statement, which is the responsibility of the Parent’s Management and
approved by the Parent's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 “Interim Financial Reporting” (*Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. Qur responsibility is
to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements {SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India (ICAI). A review of interim financial information
consists of making inquiries, primarily of Parent’s personnel responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143(10} of the
Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would becorme aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the
SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities as mentioned in
Annexure 1.

5. Based on our review conducted and procedures performed as stated in
paragraph 3 above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
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as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

6. We draw attention to Note 6 to the consolidated unaudited financial results
relating to the orders received by the Company from GST authorities in respect
of GST on delivery charges. The Company, supported by the external expert’s
advice, is of the view that, it has a strong case on merits. Given the uncertainty
involved, the ultimate outcome will be ascertained on the disposal of the above
matter.

Our conclusion is not modified in respect of this matter.

7. The consolidated unaudited financial results includes the interim financial
information of 20 subsidiaries and 1 trust which have not been reviewed by
their auditors, whose financial results reflect total revenue of Rs. 136 crores
and Rs. 261 crores for the quarter and nine months ended December 31, 2025
respectively, total loss after tax of Rs 120 crores and Rs. 226 crores for the
guarter and nine months ended December 31 ,2025 respectively and total
comprehensive loss of Rs 112 crores and Rs. 214 crores for the quarter and
nine months ended December 31, 2025 respectively, as considered in the
Statement. These interim financial information are unaudited and have been
furnished to us by the Management and our conclusion on the interim
consolidated financial results in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and trust, is based solely
on such unaudited interim financial information. According to the information
and explanations given to us by the Management, these interim financial
information are not material to the Group.

Our Conclusion on the Statement is not modified in respect of our reliance on
the interim financial information certified by the Management.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No. 015125N)

™
s KW
Vikas Khurana
Partner
(Membership No. 503760)
(UDIN: 26503 #60BHTPGY 3633)

Place: Gurugram
Date: January 21, 2026
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Annexure 1
S. No, | Name of the Entity Relationship
1 Eternal Limited (Formerly Known as Zomato Limited) Parent
2 Zomato Middle East FZ-11.C Subsidiary
3 Tonguestun Food Networks Private Limited Subsidiary
4 Zomato Philippines Inc. Subsidiary
5 Zomato Netherlands B.V. Subsidiary
6 Zomato Entertainment Private Limited Subsidiary
7 Gastronauci SP Z2.0.0. Subsidiary
8 Zomato Local Services Private Limited Subsidiary
9 Zomate Inc. Subsidiary
10 Delivery 21 Inc. Subsidiary
11 Zomato Ireland Limited Subsidiary
i2 Zomato Foods Private Limited Subsidiary
13 Carthero Technolegies Private Limited Subsidiary
14 Zomato Payment Private Limited Subsidiary
15 Eternal Technology Solutions Limited (formerly Subsidiary
known as Zomato Financial Services Limited)
16 Blink Commerce Private Limited Subsidiary
17 Zomato Hyperpure Private Limited Subsidiary
18 Orbgen Technologies Private Limited Subsidiary
19 Wasteland Entertainment Private Limited Subsidiary
20 Blinkit Foods Limited Subsidiary
21 Zomato Media (Private) Limited Subsidiary
22 Zomato Malaysia SDN BHD Subsidiary
23 Foodie Bay Employees ESGP Trust Trust
24 Zomato Internet Hizmetleri Ticaret Anonim Sirketi Subsidiary  (till
December 9,
2025)




Eternal Limited (Formerly known as Zomato Limited)

Registered office- Ground Floor, 12A, 94 Meghdoot, Nehru Place, Mew Delhi- 110012, Delhi, India
Telephone- 011-30592373, Email- companyseeretanid@:eternal com, Websites www ctemal.com

CIN : L93030DL2MHOPLC198141

S of ¢ lidated d fi ial results for the quarter and nine months ended December 31, 2025
({INR crores)
Quarer ended Nine months eaded Year ended
December 31, September 30, December 31, Becember 31, December 31, March 31,
S, Ne. Particulars 2025 025 2024 2025 2024 2025
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 Revenue frem operations 16,315 13,590 5405 37,071 14,410 20,243
I | Otherincome 348 352 152 1,054 709 1.077
11 | Tatalincome (I+I1) 16.663 13.942] 5657 38,126 15,119 21,320
1V | Expenses
Caost of materials consumed 15 - - 15 - -
Purchases of stock-in-trade LB.676 $.795) 1.510 21,428 3.995 5,653
Changes in inventonics of finished goods, stock-in-trade and work-in-progress {290} (1,053) [{1n] {1,616) (62) (BR)
Employee benefits expense 14 863 689 2,609 1,808 2,558
Financi costs 07 %6 43 260 B 154
Diepi Hon and isation 439 376 247 1129 576 863
Ocher expenses
Adverti 1 and sales p 937 36| 521 2,414 1,338 1.972]
Delivery and rclated charges 2,376 2,213 1,450 6,458 4,176 5,728
Others 1.919] 1,725 1,083 5,042 2.590 3.783
Tatal expenses 16,493 13,813 5,533 37,739 14.51% 20,623
v Profit before exceptional items and tax {111-[V} 170 129 124 387 600 697
V1 | Excepticnal items - - - - - -
Vil | Profit before tax [V-V]) §70 129 124 387 600 697
VIl { Tax expenses
Current tax 84 BO)| 8l 243 157 231
Deferred tax {16) (16) {16} (48} (#5) (61)
IX | Profit for the period f year {VII-VIEL) 102 &5 5% 192 488 527
X | Other comprehensive incomse / (Joss)
(i} ltems that will not be neclassificd to profit or loss
- Remeasurements of the defined benefit plans {4)) 1 )] (3) (5) (14}
- Equity instuments through other comprehensive income {242)| (30) a (275) 41 77
- Income tax relating to above 25 5 - 30 - [El))]
(3i) Ilems that wall be reclassified to profit or loss
- Exchange differenees on translation of foreign operations § 4 2z 13 3 2
« Debt instruments through other comprehensive income (25) {33) (14) 42 54 112
- Income tax refating to above 6 H @) (nn ) {23)]
Total other compreheasive income f (loss}) for the periad / year {232) (45) {200 (204) 89 128
X | Total comprehensive incame / {loss) for the periott / year {1X+X) {130) 20} 39 (£2) 577 655
XII | Profit for the period / year attributable to:
Owners of the parent 102 G5! 59 192 448 527
Noz-controlling intenest - - - .
X1 | Other camprehensive ingome / (loss) far the period / year attributable to:
Ghwners of the parent (232): {43} (20} (204)] 89 128;
Non-controlling interest 0y (0} 5 ) o ¢
X1V ] Total comprehensive income f (foss) for the period / year attributable to: i
hwners of the parent (130} 20 39 (12) 577 35
Non-controlling interest [ (0 ] [(U] 0 Q
XV | Paid-up skare capital (face value of INR 1 per share) 911 o0 G046 a1l 6 207
X¥1 | Other equity 29410
AVI | Earnings per equity share (INR)' (face value of INR 1 each)
(a) Basic 0.1 0.07| 8.07 02] 036 0.60
(b} Dituted 0.11 0.07 0.06) .20 .54 0.58

! EPSis not annualiscd for the guarter ond nine momhs ended December 31, 2023, quarter ended Seprember 30, 2025 and quarier and nine monchs ended December 31, 2024
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P



Eternad Limited {(Formerly known us Zemate Limited)
Notes 4o the eonsolidatcd unaudited fnancia) results

1 The stalemnent of consolidated unaudited financral resulls of Eternal Limuted {Formerly known as Zomato Linuted) (*the Compatn™/ 152 Parent™) and ws subsidianies (togeter refermed to as “the Group”} for the quarter and nine menths ended December 31, 2025
¢ Finangial Resulis™ hanve been reviewed by the Audil Committee ind approved by the Board of Dircetors al their respective neetings held on Junaan 21, 2026,

1 The Finanoial Results have been prepared 10 aceordance wilh the recopnition and measurement principles laid down 1 the Indian Accounting Standard 34 ~Intetits Financia) Reporting™ ("Ind AS 347), prescnibiod under Seetion 133 of the Companies Act, 2013
fead with relevant reles issued thereunder and other accosnting principles generally accepied n india and m 1 wilh Regulation 33 of the 5 ies and Exchange Rourd of India (Listing Obhigations and Disclosure Requirements) Regulations, 2015, as
ameiided ("LODR Regulations™).

3 Conxolidsted segment informatian
Operaling scpments are delined as P of an etterprise for whieh discrere financisl snformation 15 svailable that is evaluated regularly by the chiel eperating decision maker {*CODM"). i deciding how 1o allecate nesources and assessing performiance
The Group's CODM is 1k Managing Dicector snd Chiell Exceutive Officer of the Cenpany.

The segments for the Group ane as fjows
1. India feod ordening and delivery

2 Hyperpure supplies {B2B business)

3 Quick commurey

4 Going ot

5 All other segments (residuzl)

India fuod erdening and delivery comprises of online markeiplace platform through which the Group (acilitates listing and onhine ordenng of faod items and delivery of these food itoms by connecting end users. restaurant partacrs and independent delivery
pariner.

Hyprpure supplies {B2B business) is our farm-to-fork supplies effenng for restaurants im India and sale of items to businesses for onward sales

Quick commerce compnises of online platform named Blinkit (“Platfor™) that enables listing and sale of stems dircetly by the Group or by {hird-parly scllers Hnd users are able to place orders of the
doorsteps within runites Quick commerce also ineluwdes provision of advertisement, warelousing and ancitlary services

isted items on the Platform which are Jeliversd wo dieir

Gong-out is a comt al our dining-oul and ticketing business. Customers / end users use oor dinmng-owt offering (o svarch and diseover restauraims. reserve tables, avail offers and make payments while dimog-oul 2t restaurants. fn our
entertainment tickeling business, we of fer tickeling services to customers for movies, sports and events (including our own events) and offer services like event produgtion, management ¢ 10 otfier event partrers/ parlicipants.

“The Group has combined and diselosed balancing number in All other sepments whnch are not repertable.

Revenue and expenses direetly attributable to sepments are reportod under cach reportable segment. Expenses which are siot direcily aunbutable to any reporting segment have been allocated Lo respective segments hased on (he number of urders. revenue, numbey
of eniployees or grossfnet order value as reviewed by CODM

Summansed segment information i as follows

(INR eroresy
Quarter ended Nine months ended Yeur ended
Purticulars Pecember 31, | Sepiember 30, | December 31, | December 31, | December 31, March 31,
20248 2028 W4 20128 2024 2028
Unaudited i Jnaudi Unaudited Unaudited Audited
Revenue from operutiens (external customers)

Indra S ordering and delivery 2.676] 2,483 2,052 7.422 6,626 8,080
Hyperpure supplies (B2 husiness) 1.070 1,023 1.6%1 3368 4,356 6,186
Quick commerce 12,236 .51 1399 24547 3497 §,2G0]
Going Out 300 189 259 G9B] 508 737
All ether segments {Residual) 13 3 4 19 23 23
Total 16 3E5] L3 .550| S.4085 37,073 1441 24,243

ﬁ!u‘enun from operations (infer-segment)
India focd endenng and delivery 12 1" 8] 32 0 37
Hyperpure supplics (2B business) 11 9 0 27| 1 2
Quick commeree 1 1 2| It 3 10
Going Oul - B 0 - 0 0]
All other sepments (Residualy 15 104 15 38 45 59
Total k3] 31 23 lg’j kil 98

Sepment resulty

India food ordering and deliveny 547 518 432 1,530 1,102 1.541
Hyperpure supplies (B2B business) 7 1 (9} 3 (353} A3
Quick commeree 2m 5 {30 165 Bl (21}
Geing Ou (1id) {57y t15) 219) 14 (30);
All other sepmunts (Residual) (473 {541 1 (146} 4 4]
Segment reaulis 595, 413 379 1333 1,144 1435
Add: other income 348 352 252 1.054) 0y LO77
Less: share hased payment expense 227 174 217 6h 41 798
Less: finance costs 107 10 43 260 v EL
Less: depreciahion and smortisation eXpense 439 316 247 1,329 376 863
Add excentional tems - - - - B -
EPmﬂl before tax 170 129 124 A7) 600 657

4 Dunmg the previois vear ended Mareh 51, 2025, the Conpany had alloted 33.64.73,755 Equily Shares of fave value INR 3 cach to cligible Quahified Institutional Buvers (QEBY at an 1ssue price of INR 252 62 per Equiny Share (nchuhng a premium of INR
251.62 par Equity Share) appregating to INR 3,500 erores. pursuant 10-Quakified naitmenst Macement (QIM in accordance with the provisions of Securilies and Exchange Board of India (Issuc of Capital and Disclosure Requirements) Regulations (the “SEBL
ICDR Repulatians™.

w

During the previous year ended March 31, 2025, the Company allotted 47,7534 845 cquity shares having a fage value of TNR 1/- cach to "Feodie Bay Ersployees ESOP Trust (" Trust” ). for lurther izsuance under vanous Emploves Stock Option Fans

6 The Company 15 in Teceipt of a Show Cause Nolice ¢"SEN™) and Demand Crders {*Orders™ from variows GST awhorisies requnng the Company ta pay GST on the delivery charges collected by the Compary from the end users on beball of the delivery
partners The Orders are fer Octoher 2019 to Mareh 2022 for all the Slates amountng to INR 420 crores and Tor April 2022 o March 2023 for Andhra Pradesh amounting Lo INR 8 creres and the SCN is for Apeil 2022 to March 2023 for Gujaral amounbing to
INR 13 crores. with applicable intenest and penalises. The Company s contesting the Grders? SCN ot applicable forums. The Company. supported by the extornal independent expert’s advice, is of e view that i Bas a strong case on merits. There are no SCN<or
Qrders on this matter for perinds other than these mentiened here



7 On August 27, 2024, Elerml Limited (Formeely known 2t Zomalo Lingied) e isition of Othgen ‘Technologies Private Limiied (~OTPL") and Wasitlind Estertalnmen) Private Limited (~WEPL™). Iedding the “Movies Ticketing' business and

_'En:is' business meepocth from Ona 97 £ Lllrﬂcdrocl."f'éellﬂj. These soquisitions were exeeuted through 2 combination of secondary share porehazes from OCL amounting to TNR 758 exares (for botk e enlities) and primasy infinica
itz e OTPL and WEPL amounting 10 INR 1,260 crores. This amound was sebjest 1o adjusiraenis 45 agreed in definitive Post Lb2 total purcase amounis 10 TNR. 2004 crofes. The entity wise brzak up of the same Is a5
follows:

A) The tolal consldaration for 1003 of paid-up cquity shore capital of OFTPL, amounds 1o INR. 1,236 crores.

The preehest price atlocation {(FPA) and Tair valkas are as Rallows:

Farticultary INR ersres

Parchase Considention 1.236

Addi{Less): Fair Value of Aztots and Liabilitics ecquired
‘Merchon Retationships (1681
Technology R
Active sers (39)
Koncoopels [c2)]
Bramd M
Ontwer el flpd sesers (14 of llabiiden) 1143)

Add: Daferrnd Tax Liability on intangibke atsets 5

il idaled fimancial
Gootwill 514

1) The kotal considaration for 100% of paidwup equity Bfarc capital of WEPL amonnis 1o INR, T78 crores.

The parchase price alfocation (PPAY and Teir valucs arc as fotlows:

Particulars TR crores
Purchasc Considenation T8
AT essy: Falr Velae of Asses and LinbiliGes acquired
Technology [£5)]
Mercdiani Relationships 1))
Brand (10
Non-compete 2]
Acthe iser 5}
Dier [demtificd essets (el of Habilities) ]
Add Defermd Tax Lisbility on infang®le myscis 1
Geoedwill 386
Tiwe excess of the purchase price over 1he falf value of the acquired nct assots was recomded as poodwitl. ‘The wsefid lives of (he acquired intangible assets wer axsigned ns Tollows: merchant rlatdonshlps (10 yeans), active users (1 yeaz), brand (3 years),

logy {8 yeass), and pcks (6 years).

D 40 this acquisition. the resulty for tha nine months ended December 31, 2025 are nol comparabl with oiber cormesponding period proscnicd.

Dhuring Ihe quanier caded Joat 30, 24313, The Growp stasted fom lts model o ion of | and imertory-led modet inits quick commasee segment. Owing to this change, the séverue under quick commeren sogmenl sow
ineludes ameant onaccoun of dircet sales lo e Blinkil plalf: d not just e zrk Essh hsales. This also msules fn reduction En sakes of Hyperpase supplics (B2H businsss) to the sellers om the Blinkit plavorm.

9 The Goverrenend of India, with effect from Noverrer 21, 2028, potified the Cods on Sosial Scousily, 2020: Lhe Ocaupational Safety. Eeallh ang Workirg Conditions Code, 2020; the Industria} felations Code, 2020: and the Code on Wages, 2019 (collectively,
the " Lsbour Codes"}, which smplace exixting ecntral Labour legislations, Dral) rilet vder the Labour Codes were released by Lhe Ministy of Labour and Erploymen en Becemder 30, 2035 znd are yet 10 be rolfied. Varous State Govemments ave sko
ootified state-specific fegislations, Based on the Group's asscssment. (he provisions cursertly in force do nst Jave 2 malerial impact on the financiat msubis af the Group, The fimncial impct, if any, of the taining provisions witl b assessed upoa nolification
of the final ruks and theiz effective dates.

10 Swbsequent 10 the reponing daie, on Januzry 21, 3626, Mr. Decplnder Gayat has tendered his resigration s Birocior, Managing Dizector and Chief Exseutive Officer ef the Company effective close ofbusiness on February 1. 2026, My, Albinder Singh Dhindsz
bas been appointed as the Chiel Exeaive Officer of the Cotzpaby witk ¢ffect from Febrzary 1, 2026, Furtber, the Board of Direetors ("Board™) U appoh of Mr. Decpinder Goyal 25 the Dircclor and Vics Chairman of the Boand effective
upon sharcholders™ zpproval,

For and on behalf of the Board of Directors of Eteranal Liited

{Farmerly kaawn as Zomzte h‘j‘:ed)
M -

Deepinder Goyal

Trates dasuiry 21, 2026 Managing Director and Chicl Evtcuthve Offieer
Tiace: New Defhi {DIN-02513583)
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
ETERNAL LIMITED (FORMERLY KNOWN AS ZOMATO LIMITED)

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of ETERNAL LIMITED (FORMERLY KNOWN AS ZOMATO LIMITED) (“the
Company”), which includes Foodie Bay Employees ESOP Trust (“trust”) for the
quarter and nine months ended December 31, 2025 (“the Statement”), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“the Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” ("Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. Our responsibility is to express a conciusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 *Review of Interim Financial Informaticen Performed
by the Independent Auditor of the Entity’, issued by the Institute of Chartered
Accountants of India (ICAI). A review of interim financial information consists of
making inquiries, primarily of the Company’s personnel responsible for financial and
accounting matters, and applying analytical and other review procedures, A review
is substantially iess in scope than an audit conducted in accordance with Standards
on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come
to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is
to he disclosed, or that it contains any material misstatement,

5. We draw attention to Note 9 to the Standalone unaudited financial results relating to
the orders received by the Company from GST authorities in respect of GST on
delivery charges. The Company, supported hy the external expert’s advice, is of the
view that, it has a strong case on merits. Given the uncertainty involved, the ultimate
outcome will be ascertained on the disposal of the above matter.

Our conclusion is not modified in respect of this matter.




Deloitte
Haskins & Sells

6. We did not review the interim financial information of 1 trust included in the
Statement whose interim financial information reflects total revenue of Rs. Nil and
Rs. Nil for the quarter and nine months ended December 31,2025 respectively, total
net profit after tax of Rs. 2 crores and Rs. 3 crores for the quarter and nine months
ended December 31, 2025 and total comprehensive income of Rs. 2 crores and Rs.
3 crores for the gquarter and nine months ended December 31, 2025, respectively,
as considered in this Statement. The interim financial information of the trust is
unaudited and have been furnished to us by the Management and our conclusion on
the interim standalone financial results in so far as it relates to the amounts included
in respect of the trust is based solely on such unaudited interim financial information.
According to the information and explanations given to us by the Management, these
interim financial information are not material to the Company.

Our conclusion on the Statement is not modified in respect of our reliance on the
financial information certified by the Management.

For Deloitte Haskins & Sells
Chartered Accountants

(Firm's Registration:!:/()js 125N)
. ‘ / N
o N W

Vikas Khurana
(Partner)
(Membership No. 503760)

(UDIN: 2¢ 503 7COELOR BH2472)

Place: Gurugram
Date: January 21, 2026



Eternal Limited {Formerly known as Zomato Limited)

CIN : L3030DL2010PLCI98141
Registered office- Ground Floer, 124, 94 Meghdoot, Nehr Place, New Delhi- 110019, Delbi, India
Telephone- 011-40592373, Email- companysceretary@eternal com, Website- wwiw.cternal com

Statement of standalone unaudited financial results for the quarter and aine months ended December 31, 2025

(INR crores)
Quarter ended Nine months ended Year ended
December 31, Sepiember 30, December 31, December 31, December 31, March 31,
S. No. Particulars 2025 2025 2024 2025 2024 2025
Unaudited Unaudited U Sited Unaudited Unandited Audited
1 Revenue from operations 2,883 2,650 2,226 7.946 6,425 8,617
I | Other income 425 436_t 311 1,266, 859 1,260,
111 ] Total income (I+1) 3,308 3.086 2,537 9212 7284 9.877]
IV | Expenses
Employee benefits expense 351 352 333 1,054 926 1,266
Finance costs 9 6 4 23 12 16|
Depreciaticn and amortisation expenses 55 49 27 146 (1] a7
Chher expenses
Adventisement and sales prometion 567 464 355 1,454 1,033 1,427
Delivery and related charges 1,226 1,128 941 3,390 2,864 3,788
Others 366 316] 303 955 832 1.082
Total expenses 2.568 2.315) 1963 7020 5,740 7676
¥ | Profit before exceplional items and tax (11I-1V) 740 171 574 2,192 1,544 2,201
¥I | Excepticnal items (refer note 3) - - - - 3 11
V11 | Profit before tax (V-VI) 740 771 574 2,192 1.541 2,190
VIII | Tax expense:
Current tax 33 80 20 242 156 230
Deferred tax - - - - - -
1X | Profit for the pertod / year (VII-VIHI) 657 691 494 1950 1,385 15960
X ] Other comprehensive income / {loss)
(i) Btems that will not be rectassified to profit or loss
+ Remeasurements of the defined benefit plans 0 i (1) 1 (n {6)
- Equity instruments through ather comprehensive income (242) (30) 0 (275), 41 77
- Income tax relating to above 23 5 30 - {30}
(ii) tems that will be reclassified 1o profit or loss
- Exchange differences on translation of fereign operations 0 2 1 2 i L
- Debt instruments through other comprehensive income {25} {33) {14)] 42 54 112
- Income 1ax relating 1o above 6 8| {4) (1) (4) (23)
Total oflier comprehensive income / (loss) for the period / year (236) (47) 19 {211) 21 131
XI | Total comprehensive income for the period / year (IX+X) 421 644 475] 1.73% 1,476 2,091
XII | Paid-np share capital (face value of INK 1 per share) o1l 910] 906 911 906 967
XIII { Other equity 33,208
XIV |Earnings per equity share (INR)' {Face value of INR 1 each)
(=) Basic 0.72 0.76 056 214 1.58, 222
(b) Driluted Q.70 074 0.54 2.08 1.53 215

! EPS s not annwalised for the quarter and nine months ended Decentber 31, 2023, guarter ended Seprember 30, 2025 and guarter and nine menths ended December 31, 2024,
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FEternal Limited (Farmerly known as Zomato Limited)
Notes 10 the standalone unaudited finuneial results

Th ¢ of stasdal dired financial results of E1enmal Limited (Formerly known as Zomate Limited) *the Compeny™) for the quarier and nine months ended December 31, 2025 (“Financie! Resulis™) have been
reviewed by the Audit Commiltee and approved by the Board of Directors at their respective meetings held on January 21, 2026.

The Financial Results have been prepared in 2ccerdance with the tecognition end meastrement pnnclp!es la:d duwn in 1he Indisn Acwuntu'ng Standazd 34 “Interim Financial Reporting” ("Ind AS 34™), prescribed wnder
Section 133 of the Companies Att, 2013 tead wilh relevant rules issucd thi der and other 8 Y pted in India 2nd in compliance with tation 33 of the ities and Exch Board of
India {Listing Obligations end Disclosure Requin ) Regulations, 2015, a5 amended ("LODR Rnguldnons’)
Exgeptional item includas:
{INR crores

Quaxter ended Nine moaths ended Yearended

Particutars i ber 31, | September30, { B ber 31, | b ber 31, | D ber31, | Mavch 31,
2025 2025 2024 2018 2024 2025

Provision for impmirment i value of invesiment in subsidiary - - - - 3 il
[ Total . - - - - 3 11

- During the nine manths ended December 3§, 2024, the Company hed recognised an mpurmem lus of INR 3 crores on jis investmen? in Etemal Technology Solutions Limited {ETSL) {formerly known as Zomaio
Financisl Services Limited (ZFSL)), (2 wholly ownad subsidiary of the Campany) as it had d its application for 2 Non-Banking Financial Comparty {Type Il NBFC-ND) registration, which was sccepred
by the RBE.

- Duriag the year ended March 31, 2023, {n A4diH0n 10 26 above, the Carnpeny had récognised as Impaimant 105s of INK 3 crores on its investment 1n Zomato Local Services Pnivate Limited ("ZLSPLY), (a wholly owned
beidiary of the Company}. The impai was recorded following the closure of ZESPL's hypetlocal delivery senvice operations.

The Company publishes these financiel results along with the consalidated unaudited finencial results. In accordance with Ind AS 108, ‘Operating Segments’, the Company has disel

d the segment ik ion in the
consolidated unaudied financial results.

During the previous year ended March 31, 2025, the Campany had allotied 33,64,73,755 Equity Shares of face value INR 1 each to eligible Qualified Institutionz! Buyers (QIB) at an issue price of INR 252.62 per Equity
Share {including a preminvm of INR ‘ZSI 62  per Equ:ty Share) aggregating to JNR 8,300 crores, pursuant to Qualificd Institutional P (QiF}in d with the provisions of Securities and Exchange Board of
India (Issue of Capital and Disch | gulztions (the “SEBI 1CDR Regulations™).

During the previous yezr ended March 31, 2025, the Company had alloted 47,75,34,845 equity shares having a face valua of INR 1/~ each to “Foodie Bay Employecs ESOP Trust'("Trust”), for further issuance under
vartous Employes Stack Optien Pans.

On August 27, 2024, Gternal Limited {Formerly known &s Zomato Limited} completed the sequisition of Orbgen Technologies Private ‘Llrmlod {*OTPL"), and Wasteland Entertainment Private Eimited (“WEPL™), holding.
the *Movies Ticketing’ business end *Events’ business respeclively, from One 97 Commupnications Linited (*OCL""Seller”}). These aequisi wore ted through a combination of secondary share purchase from
OCL amousting to INR 758 crores (for both the entities) and primary infusion into OTPL, and WEPL emauniing to INR 1,264 crores.

The Company 3zs made Song term sirategic ivestments in Zomato Hyperpure Private Limited (*ZHPL"), Zomato Ententainment Private Limited ("ZEPLT), Dlink Commerse Private Limited (“BCFL"), thbgem
Technoloies Private Limited ("OTPL") and Wasteland Entertainment Private Limited (“WEPL") ["subsidiary companies™), which are in 1heir initial/developing stage of operation and would generate growth and retumns
over a period of fime. These subsidiary companics have incurred significant expenses for building the brand, market shaze and operstions which bave added to the losses of thess eatitics. The parent has commilted io
provide support to each of its subsidiaries in the event they are unable 10 mee? their individual liabitities.

The Company is in receipt of a Show Cause Notice (“SCN™) and Demand Orders ('Orders”} from various GST authosities requiring the Company to pay GST on the delivery charges collected by the Company from the
end wsers on behalf of the delivery partners, The Orders wre for October 2019 to March 2022 for alf the States amounting to TNR 420 crores and for April 2022 to March 2023 for Andhra Pradesh amounting to INR 8

croses and the SCN is for April 2022 to March 2023 for Gujarat amounting to INR 13 erores, with applicable interest and penalties. The Company is contesting the Orders/ SCN e applicable forurs. The Company,
supported by the extemal independent expent’s advice, is of the view that it has a srong case on metits. There are no SCNs or Orders on this matter for periads other than shose mentioned fere.

The Government of India, with cffect from November 21, 2025, notified the Code on Social Security, 2020; the Oceupational Safety, Health end Warking Conditions Code, 2020; the Indusirial Relations Code, 2020; and
The Code on Weges, 2019 {collectively, the “Labaur Cades™), which replace existing eearral labour legistaions. Draft rules under the Esbour Codes were eeleased by the Ministry of Labour and Employment on Dxecember
30, 2025 and are yet 1o be notified, Various Stare Govemments have also rorified state-specific legislations. Based on the Company's assessment, the provisions currently in force do not have 2 material impact on the
financial resulis of'the Company. The Bnancin! impact, if any, of the remaining provisions will be awessed upon notification of the Snal niles and their offective dates

Subsequent to the reporting date, on January 21, 2026, Mr. Deepinder Goyal has 1endered his resigration ss Director, A Directar and Chief Exscutive Officer of the Company effective close of business on
Februaty 1, 2026. Mr. Albinder Singh Diindsa has been appointed as the Chisf Executive Officer of the Company with effect fom February 1, 2026. Further, the Board of Directots {*Board’} recommended the
appoiniment of Mr. Deepinder Goyal as the Director and Vics Chairman of the Board effective upon sharehelders™ approval,

For and on behalf af the Board of Directors of Eternal Limited
{Farmetly }ntown as Zomato Limited)

el

Deepinder Goyal
Date: January 21, 2026 Managiog Direetor and Chiel Execntive GiTicer
Place: New Delli (DIN-02613583)



	Q3FY26 Shareholders' Letter and Results_Draft_v1.docx (5)
	QUICK COMMERCE 

	Consol_Dec 25

