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NOTICE OF 11"™ ANNUAL GENERAL MEETING
OF
ZOMATO LIMITED

(FORMERLY KNOWN AS ZOMATO PRIVATE LIMITED AND ZOMATO MEDIA PRIVATE

LIMITED)

NOTICE is hereby given that the 11" Annual General Meeting of the Members of Zomato Limited (Formerly
known as Zomato Private Limited and Zomato Media Private Limited) (“Company”) will be held on Thursday,
the 15™ day of July 2021 at 1:00 P.M. at the Registered Office of the Company at Ground Floor, 12A, 94
Meghdoot, Nehru Place, New Delhi-110 019, India, to transact the following business(es):

ORDINARY BUSINESS(ES):

L

To receive, consider, approve and adopt the audited financial statements of the Company including
the audited consolidated financial statements for the financial year ended 31* March 2021 and the
reports of the Board of Directors and Auditors’ thereon

To consider and if thought fit, to pass with or without modification(s), the following resolution as an Ordinary
Resolution:

"RESOLVED THAT the audited standalone and consolidated financial statements of the Company comprising
the balance sheet as at 31* March 2021, the statement of profit and loss, cash flow statement and statement of
equity, [or the (inancial year ended on that date, together with the notes thereto, report of the board of directors
and auditors’ report, as circulated to the shareholders and laid before the meeting, be and are hereby received,
considered, approved and adopted."

To appoint Mr. Douglas Feagin (DIN: 07868696), Non-Executive and Nominee Director, who retires
by rotation and being eligible, offers himself for re-appointment

To consider and if thought fit, to pass with or without modification(s), the following resolution as an Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of Section 152 and other applicable provisions of the
Companies Act, 2013, and the rules made thereunder (including any statutory modification(s) or re-enactment
thereof for the time being in force), the approval of the members of the Company be and is hereby accorded for
the re-appointment of Mr. Douglas Feagin (DIN: 07868696), Non-Executive and Nominee Director, of the
Company, who retires by rotation and being eligible, otters himself for re-appointment.”

RESOLVED FURTHER THAT any Director and Company Secretary of the Company, be and are
hereby severally authorized, to do any and all acts, deeds, matters and things as may be necessary to give
effect to the aforesaid resolution, including without limitation, filing of relevant documents with the
Registrar of the Companies."

Date: June 21, 2021
Place: Delhi For and on behalf of Board of Directors

For Zomato Limited
(Formerly known as Zomato Private Limited and Zomato Media Private Limited)

-
Deeépinder Goyal
Managing Director and Chief Executive Officer
DIN: 02613583
Address: B-1/11, DLF Phase-1,
Sikanderpur Ghoshi (68),
Gurgaon, Haryana-122002
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CIN: U93030DL2010PLC198141, Telephone Number: 011 - 40592373



zomato I i

NOTES:

L.

A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT ANOTHER
PERSON AS A PROXY TO ATTEND AND VOTE ON POLL ON HIS/HER BEHALF AND THE
PROXY NEED NOT BE A MEMBER OF THE COMPANY. Pursuant to Section 105 of the
Companies Act, 2013 and Rule 19 of the Companies (Management & Administration) Rules, 2014, a
person can act as a Proxy on behalf of not more than fifty members and holding in aggregate not more than
ten percent of the total share Capital of Company. In case a proxy is proposed to be appointed by a
member holding more than 10% of the total share capital of the company carrying voting rights, then such
proxy shall not act as a proxy for any other person or sharcholder. The instrument of Proxy in order to be
effective, should be deposited at the Registered Office of the Company, duly completed and signed, not
later than 48 hours (Sunday is included in computation of 48 hours) before the commencement of the
Meeting. A Proxy Form is annexed to this notice. Proxies submitted on behalf of limited companies,
societies, etc., must be supported by an appropriate resolution/authority, as applicable.

During the period beginning 24 hours before the time fixed for commencement of the meeting and ending
with the conclusion of the meeting, a Member would be entitled to inspect the proxies lodged at any time
during the business hours of the Company, provided that not less than three days of notice in writing of the
intention to inspect is given to the Company.

Corporate members intending to send their authorized representative to attend the meeting are requested to
send their certified copy of the board resolution authorizing their representative to attend and vote on their
behalf.

Members/proxies/authorized representatives are requested to bring the duly filled attendance slip annexed to
this notice to attend the meeting.

All documents referred to in the accompanying Notice of the AGM shall be open for inspection without any fee
at the Registered Office of the Company during normal business hours (9:00 am to 5:00 pm) on all working
days, except Saturday, up to and including the date of the AGM of the Company.

The Register of Directors & Key Managerial Personnel and their shareholding, Register of Contracts and
Arrangements in which Directors are interested maintained under Section 189 of the Companies Act,
2013, Register of Proxies and all other relevant documents referred in this notice would be available for
inspection by the members at the meeting.

Enclosed the route map and prominent landmark for easy location to the venue of the meeting.

Information required under Secretarial Standard 2 (SS-2) with respect to the Directors seeking
appointment/reappointment is as under:

S. No.

Name of the Director Mr. Douglas Lehman Feagin
(Re-appointment pursuant to Retirement by Rotation)

—_—

Directors Identification Number 07868696

Date of Birth (Age in years) February 15, 1966
(55 years)

Original date of appointment February 28, 2018

Qualifications He holds a bachelor’s degree of arts from the University of
Virginia and a master’s degree in business administration
from the Harvard Business School.

Experience and nature of expertise in | He has worked as managing director in the investment
specific functional area banking division of the Goldman Sachs Group, Inc., for
approximately 22 years. He is currently associated with
Alipay U.S., Inc. as senior vice president of the Ant group.

Shareholding in the Company NIL. However he is a Nominee Director for and on behalf
Alipay Singapore Holding Pte. Ltd., which holds 8.39%
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shareholding in the Company.
7 Remuneration sought to be paid NIL
Remuneration last drawn NIL
9. No. of meetings of board of directors | Six (From April 1,2021 to till date)
attended during the year
10. | Terms and conditions of appointment/ | In terms of Scction 152(6) of the Act, he is liable to retire by
re-appointment rotation at the Meeting and eligible for re-appointment
11. | Relationship with other Directors, | NIL
other Directors, Manager and other
Key Managerial Personnel of the
Company
12. | Directorships held in other companies | Alipay (India) Private Limited
in India
13. | Membership / Chairmanship of | NIL
committees in public limited and listed
companies in India
14. | Justification  for  choosing the | N.A.
appointees  for  appointment as
Independent Directors
15. Brief Resume of the Director Refer point no. 4 and 5
ZOMATO LIMITED

(Formerly known as Zomato Private Limited and Zomato Media Private Limited)
Registered Address: Ground Floor 12A, 94 Meghdoot, Nehru Place, New Delhi - 110019, Delhi, India.
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ZOMATO LIMITED
(FORMERLY KNOWN AS ZOMATO PRIVATE LIMITED AND ZOMATO MEDIA PRIVATE LIMITED)

ATTENDANCE SLIP
(To be presented at the entrance)
Folio No./DP ID /Client ID
Number of Shares held:

Name of Member:

Signature:

Name of Authorized Representative (Body Corporate)
Signature

Name of Proxy holder:

Signature

I hereby record my presence at the 11" Annual General Meeting of the Company on Thursday, the 15" day of
July 2021 at 1:00 P.M. at the Registered Office of the Company at Ground Floor, 12A, 94 Meghdoot, Nehru
Place, New Delhi--110 019,.India.

ZOMATO LIMITED

(Formerly known as Zomato Private Limited and Zomato Media Private Limited)

Registered Address: Ground Floor 12A, 94 Meghdoot, Nehru Place, New Delhi - 110019, Delhi, India.
CIN: U93030DL2010PLC198141, Telephone Number: 011 - 40592373
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Form No. MGT-11
Proxy Form
[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies(Management
and Administration) Rules, 2014]

11" Annual General Meeting — Thursday, the 15" Day of July 2021

CIN: U93030DL2010PLC198141
Name of the Company: Zomato Limited (Formerly known as Zomato Private Limited and Zomato Media Private Limited)
Registered office: Ground Floor, 12A, 94 Meghdoot, Nehru Place, New Delhi--110 019, India

Name of the Member(s):
Registered address:
E-mail Id:

Folio No. / Client Id:

DP ID:

[/We, being the member(s) of........... shares of the above named Company, hereby appoint

1. Name :

Address :

E-mail Id :

SIENATINE v mnnain Jor failing him / her

2.Name :

Address:

E-mail Id :

Signafire sl o, L , or failing him / her

R 1 1 e
Address:
E-mail Id:

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 11™ Annual General
Meeting of the Company, to be held on Thursday, the 15" day of July 2021 at 1:00 P.M. at the Registered
Office of the Company at Ground Floor, 12A, 94 Meghdoot, Nehru Place, New Delhi--110 019, India and /
or at any adjournment thereof in respect of such resolutions as are indicated below:

ZOMATO LIMITED

(Formerly known as Zomato Private Limited and Zomato Media Private Limited)

Registered Address: Ground Floor 12A, 94 Meghdoot, Nehru Place, New Delhi - 110019, Delhi, India.
CIN: U93030DL2010PLC198141, Telephone Number: 011 - 40592373
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Resolution Description of Resolutions For Against
No.

Ordinary Business

L To receive, consider, approve and adopt the
audited financial statements of the Company
including the audited consolidated financial
statements for the financial year ended 31%
March 2021 and the reports of the Board of
Directors and Auditors’ thereon.

(Ordinary Resolution)

2. To appoint a Director in place of Mr.
Douglas Lehman Feagin (DIN: 07868696),
Non-Executive and Nominee Director, who
retires by rotation and being eligible, offers
himself for re-appointment.

(Ordinary Resolution)
Signed this...... dayof ..o 2021
AFFIX
REVENUE
Signature of Member STAMP OF.
Signature of Proxy 0.15 PAISE
holder(s)

Note: This Form of Proxy in order to be effective should be duly stamped, completed, signed and
deposited at the Registered Office of the Company, not less than 48 hours before the commencement of
the Meeting.

ZOMATO LIMITED

(Formerly known as Zomato Private Limited and Zomato Media Private Limited)

Registered Address: Ground Floor 124, 94 Meghdoot, Nehru Place, New Delhi - 110019, Delhi, India.
CIN: U93030DL2010PLC198141, Telephone Number: 011 - 40592373
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Route Map to Annual General Meeting Venue

Landmark: Near Eros Hotel, Nehru Place.
Venue of Meeting: Ground Floor 12A, 94 Meghdoot, Nehru Place, New Delhi — 110019, India

.‘-I - "

ZOMATO LIMITED

(Formerly known as Zomato Private Limited and Zomato Media Private Limited)

Registered Address: Ground Floor 12A, 94 Meghdoot, Nehru Place, New Delhi - 110019, Delhi, India. -
CIN: U93030DL2010PLC198141, Telephone Number: 011 - 40592373
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b) Year of import -

¢) Whether imported technology fully absarbed -
d) if not fully absorbed, areas where absorption of impotted techndogy -
has not taken place, if any
iv) | the expenditure incurred on Research and Development -
¢} *Foreign Exchange Earnings/ Outgo:
Foreign Exchange e amed 431.80
Foreign Bxchange outzo 1366,97
*Foreign Exchange Eamings and Outgo are on acerual basis.

MANAG

Through a Risk Management programime, the Company's business units and corporate finctions address
risks through an institutionalize d approach aligned to the Company's objectives, This program is govemed
by the Board and administered through an intemal team. The programme includes periodic identification,
assessment and prioritization of key operational, financial, strategic and regulatory risks followed by
coordinated efforts to mitigate these,

DEPOSITS

During the year under review, your Company has not aceepted o invited any deposits under section 73 of
the Companies Act, 2013 read with The Canpanies (Acceptance of Deposits) Rules, 2014, hence, there
were no unclaimed or unpaid deposits as on March 31, 2021,

ONE TIME SETTLEMENT

During the year under review, the company has not entered into any one time settlement with Banks or
Financial Institutions during the year, therefare, there was no reportable instance of difference in amount of
the valuation.

ILS OF SIG TAND RIAL ORDE SSEDBY T GULATORS

COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY'S

OPERATIONS IN FUTURE

There have no significant and material orders passed by the regulators or cowrts or tribunals impacting the
going concern status and Company”s opérations in future.

DIRECTORS RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(5) of the Companies Act, 2013, your ditectors to the best
of their knowledge and belief confirm and state that:

a) In the preparation of the annual accounts for the financial year ended on March 31, 2021, the applicable
accounting standards have been followed along with proper explanation relating to material departures;

ZOMATO LIMITED

(Formedy known as Zomato Private Limited and Zomato Media Private Limited)
Registered Address: Ground Floor 12A, % Meghdoot, Nelwu Place. New Delhi — 110019
CIN: U93030DL2010PLC198141, Telephone Number: 011 - 40592373







































INDEPENDENT AUDITOR’'S REPORT

To the Members of Zomato Limited (formerly known as Zomato Private Limited /
Zomato Media Private Limited)
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Zomato Limited
(formerly known as “Zomato Private Limited” / "Zomatc Media Private Limited”) (“the
Company”), which comprise the Balance Sheet as at March 31, 2021, and the Statement
of Profit and Loss (including Other Comprehensive Income), the Statement of Cash Flow
and the Statement of Changes in Equity for the year then ended, and a summary of

significant accounting policies and other explanatory information (herein referred to as
“"the standalone financial statements™).

In our opinion and to the best of our information and according to the explanations given
to us and based on the consideration of report of the other auditor on separate financial
statement / financial information of the trust referred to in the Other Matters section
below, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 ("the Act”) in the manner so required and give a true and fair view
in conformity with the Indian Accounting Standards prescribed under section 133 of the
Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended,
("Ind AS”) and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2021, and its loss, total comprehensive loss, its
cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing specified under section 143(10) of the Act (SAs). Our
responsibilities under those Standards are further described in the Auditor’'s Responsibility
for the Audit of the Standalone Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements
that are relevant to our audit of the standalone financial statements under the provisions
of the Act and the Rules made thereunder, and we have fulfilled ocur other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial statements.

Emphasis of Matter

We draw attention to Note 40 to the Standalone Financial Statements, which describes the
possible effects of uncertainties relating to COVID-19 on operations and results of the
Company as assessed by the management.

Our opinion is not modified in respect of these matters.

Information Other than the Financial Statements and Auditor’'s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Board’s Report but does not include
the standalone financial statements and our auditor’s report thereon.



Our opinion on the standalone financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is
to read the other information and, in doing so, consider whether the other information is
materially inconsistent with the standalone financial statements or our knowledge obtained
during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management’'s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these standalone financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance
with the Ind AS and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone financial
statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibility for the Audit of the Standalone Financial Statements

Cur objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these standalone financial statements.

As part of an audit in accordance with Indian Accounting Standards, we exercise
professional judgment and maintain professional scepticism throughout the audit. We also:



« Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

« Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our epinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

« Conclude on the appropriateness of management’s use of the geoing concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the standalone financial statements or, If such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

« Obtain sufficient appropriate audit evidence regarding the financial information of the
Company and the trust to express an opinion on the standalone financial statements.
We are responsible for the direction, supervision and performance of the audit of the
such entities included in the Standalone financial statements of which we are the
independent auditors. For the other entities included in the standalone financial
statements, which have been audited by other auditor, such other auditer remain
responsible for the direction, supervision and performance of the audits carried out
by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with



them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matter

We did not audit the financial information of 1 Trust, whose financial information reflects
total assets of Rs. 0.68 million as at March 31, 2021, total revenues of Rs. 3.11 million,
net cash inflows amounting to Rs.0.61 million for the year ended March 31, 2021 as
considered in the Standalone Financial Statement. These financial statements / financial
information have been audited by other auditor, whose reports have been furnished tc us
by the Management and our conclusion on Standalone Financial Statements, in so far as
it relates to the amounts and disclosures included respect of trust is based solely on the
audit report of the other auditor.

Our opinion on the Standalone Financial Statement is not modified in respect of above
matter with respect to our reliance on the reports of the other auditors

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit and on the consideration

of the reports of the other auditor on the separate financial statement/ financial
information of the trust referred to in the Other Matters section above, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in
Equity dealt with by this Report are in agreement with the relevant books of
account.

d) In our opinion, the aforesaid standalone financial statements comply with
the Ind AS specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on March
31, 2021 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2021 from being appointed as a director in terms of
Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure A". Our report expresses an
unmodified opinion on the adequacy and operating effectiveness of the Company’s
internal financial controls over financial reporting.

gd) In ouropinion and to the best of our information and according to the explanations

given to us, the Company being a private company till March 31, 2021, section
197 of the Act related to the managerial remuneration is not applicable.

h) With respect to the other matters to be included in the Auditor's Report In



accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as

amended in our opinion and to the best of our information and according to the
explanations given to us:

. The Company has disclosed the impact of pending litigations on its financial
position in its standalone financial statements.

. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii.  There has no amount required to be transferred, to the Investor Education
and Protection Fund by the Company during the year March 31, 2021.

2. As required by the Companies (Auditor’'s Report) Order, 2016 (“the Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in "Annexure
B” a statement on the matters specified in paragraphs 3 and 4 of the Order.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No. 015125N)

Vijay Agarwal
(Partner)

(Membership No. 094468)
UDIN: 21094468AAAAES3610

Place: Gurugram
Date: June 04, 2021



ANNEXURE "A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 1(f) under 'Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause
(1) of Sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act”)

We have audited the internal financial controls over financial reporting of Zomato Limited
(“the Company”) as of March 31, 2021 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditor’'s Responsibility

Cur responsibility is to express an opinion on the Company's internal financial controls
over financial reporting of the Company based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting {the "Guidance Note"”) issued by the Institute of Chartered Accountants of India
and the Standards on Auditing prescribed under Section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
over financial reporting.



Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements In
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of
the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls over financial reporting to future periods
are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of ocur information and according to the explanations given to
us, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting
were operating effectively as at March 31, 2021, based on the criteria for internal financia
control over financial reporting established by the Company considering the essentia
components of internal control stated in the Guidance Note on Audit of Internal Financia
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No. 015125N)

Vijay Agarwal
(Partner)
(Membership No. 094468)
UDIN: 21094468AAAAES3610
Place: Gurugram
Date: June 04, 2021



ANNEXURE B TO THE INDEPENDENT AUDITORS' REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

(i) (2) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, plant and equipment.

(b) The Company has a program of verification of Property, plant and equipment
to cover all items once in a three year which, in our opinion, is reasonable having
regard to the size of the Company and the nature of its assets. Pursuant to the
program, no property, plant and equipment were physically verified during the year
by the management.

(c) The Company does not have any immovable properties of freehold or leasehold
land and building and hence reporting under clause (i){c) of the CARO 2016 is not
applicable.

(ii) The Company’s does not have any inventory and hence reporting under clause (ii)
of the CARO 2016 is not applicable.

(iii) The Company has not granted any loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or other parties covered in the register
maintained under Section 189 of the Companies Act, 2013.

(iv) In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of Sections 186 of the Companies Act,
2013 in respect of grant of loans and making investments. The Company has not
granted any loans, made investments or provide guarantees under Section 185 of
the Companies Act 2013.

(v) According to the information and explanations given to us, the Company has not
accepted any deposit during the year. The Company does not have any unclaimed
deposits and accordingly the provisions of Sections 73 to /76 or any other relevant
provisions of the Companies Act, 2013 are not applicable to the Company.

(vi) The maintenance of cost records has not been specified by the Central Government
under section 148(1) of the Companies Act, 2013, hence reporting under clause {vi)
of the Companies (Auditor’'s Report) Order, 2016 is not applicable.

(vii) According to the information and explanations given to us, in respect of statutory
dues:

(a) The Company has been regular in depositing undisputed statutory dues
including Provident fund, Income Tax (TDS), Employees’ State Insurance,
Customs duty cess and other material statutory dues applicable to it to the
appropriate authorities and has generally been regular in depositing Goods and
Service tax, Professional tax to the appropriate authorities.

(b} There were no undisputed amounts payable in respect of Provident Fund,
Income-tax, Goods and Services Tax, Customs duty, Employees’ State
Insurance, Cess and other material statutory dues, applicable to the Company,
In arrears as at March 31, 2021 for a period of more than six months from the
date they became payable.



(viii)

(1X)

(x)

(x1)

(xii)

(xiii)

(XIV)

(‘c) There are no dues of Sales Tax, Income tax, Goods and Services Tax, Customs
Duty, Excise Duty and Value Added Tax as on March 31, 2021 on account of
disputes. Details of dues of Service Tax which have not been deposited as on

March 31, 2021 on account of disputes are given below:

Name of Nature of | Forum where | Period to Amount | Amount
Statute Dues Dispute is which the | (Rs. net of paid
Pending Amount million) under
Relates protest
{Rs.
million)
Finance Service Directorate October Rs. Rs. 920.99
act 1994 Tax general of 2014 to 920.99 million
GST June 2017 | million
Intelligence

The Company has not taken any loans or borrowings from financial institutions,
banks and government or has not issued any debentures. Hence reporting under
clause (viii) of CARQO 2016 is not applicable to the Company.

The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) or term locans and hence reporting under clause
(ix) of the CARQO 2016 is not applicable.

To the best of our knowledge and according to the information and explanations
given to us, no fraud by the Company and no material fraud on the Company by
its officers or employees has been noticed or reported during the year.

Till March 31, 2021, the Company is a private limited company and hence
provisions of section 197 of the Companies Act, 2013 do not apply to the Company.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the
CARQO 2016 Order is not applicable.

In our opinion and according to the information and explanations given to us, the
Company is in compliance with Section 188 of the Companies Act, 2013, where
applicable, for all transactions with the related parties and the details of related
party transactions have been disclosed in the financial statements etc. as required
by the applicable accounting standards. Till March 31, 2021, the Company is a
private company and hence provisions of section 177 are not applicable to the
Company.

According to the information and explanations given to us, the Company has made
private placement of shares during the year under review.

In respect of the above issue, we further report that:

(a) The requirement of Section 42 of the Companies Act, 2013, as applicable, have
been complied with; and

(b) Some part of the amount raised have been applied by the Company during the
year for the purposes for which the funds were raised and some portion of the
amount raised, which remain unutilized during the year, have been invested in
mutual funds / bank deposits as on March 31, 2021.

Further, the Company has not made any preferential allotment of shares and

preferential / private placement of fully or partly convertible debentures during the
year.



(xv) In our opinion and according to the information and explanations given to us,
during the year the Company has not entered into any non-cash transactions with
its directors or directors of its holding company or persons connected with him and
hence provisions of section 192 of the Companies Act, 2013 are not applicable.

(xvi) The Company is not required to be registered under section 45-1IA of the Reserve
Bank of India Act, 1934.

For Deloitte Haskins & Sells
Chartered Accountants
(FIrm’s Registration No. 015125N)

Vijay Agarwal
{Partner)

(Membership No. 094468)
(UDIN: 21094468AAAAES3610)

Place: Gurugram
Date: June 04, 2021



Zomato Limited {formerly known as Zomato Private Limited and Zomato Media Private Limited}
Standalone Balance Sheet as at 31 Mareh 2021

CIN : U23030DL2010PTC198141

As at Ax at
Particulars Notes 31 March 2021 31 March 2020
(¥ Mn.,) (¥ Mn.)
Assets
Non-current assets
Property, plant and equipment 3 177.16 313.21
Right to usc asscts 31 308 25 620.70
Goodwill 4 12.092 85 12.092.85
Other intangible asseds 4 1.836.39 2.768.34
Intangiblc asscts under development 1.28 7.67
Financial assets
Investinents 5 3.117.35 2.003.07
Other financial asscts 11 30,028 84 64.26
Tax assets (net) 12 50.85 111.11
Other non current assets |3 1%.40 S31.65
Total non- current asscts 47.722.87 18.031.86
Current assets
Financial ass¢is
Investments 6 21.941.07 3,239.21
Trade receivables 7 1.237.14 1.327.16
{ash and ¢ash cquivalcnts & 168595 900.49
Other bank balances 9 5.965.86 1.893.26
Leans R 400.00 310.17
Other financial asscts 11 6,237 08 1,089.07
Tax assets (net) 12 261.47 192.88
Other current assels |3 2.030.95 2.868.35
Total current asscts 39.759.52 11.820.59
Total Asscts 87,482 39 20 853 45
Equity and Tiabilities
Equity
Equily share capital 14 0.31 0.30
Instrumcnts cntircly cgquity in nature 14 4.,54G 32 2.524.00
Other equity 15(a), 15(b) 77.544.98 6.014.11
Total equity 82.094.61 8.538.41
Non-current liabilities
Financial liabilities
Lease liabilitics 31 334.13 543,93
ODther financial liahilitics 18 - 13,759.37
Provisions 17 197.26 128.69
Other non current liabilities 19 (a) 132.73 257.32
Total Non-current liabilities 664.12 14.689.31
Current liahilities
Financial liabilitics
Trade payables 16
a. tolal outstanding dues ol micro enterprises and small enlerprises 21.12 3.47
b. total outstanding ducs of creditors other than micro enterprises and small entorprises 271601 2.564.55
Lease liabilities 31 12R. 1% 122.15
Other fmancial liabilities |8 81794 2.530.14
Provigions 17 48 48 49 46
Orther current habilities 19 {b) ORB.33 1.355.96
Total Current liabilities 4.,723.66 6.625.73
Total liahilities 5.387.78 21.315.04
Total cquity and liabilities 87.482.39 29.853.45

The accompanying notes are an integral part of the standalone financial statements.

Az per our report of even date attached

For Deloitte Haskins & Sells

Firm registration numher: 015125N

Chartered Accountants

Viiay Ararwal
Pariner

Membership No.: 094468

Place: Gurugram
Date: June 4, 20021

For and on hehalf of the Board of Directors of

Zomato Limited (formerly known as Zomato Private Limited and

LZomato Media Private Limited)

Deepinder Goval
(Mapaging Director and

Chief Executive Officer)
(DIN-02613583)

Akshant Goval
{Chief Financial Officer)
(PAN No.- AIVPG99143)

Place: Gurugram
Date: Tune 4, 2021

Kaushik Dutta
{Chairman and Director)

(DIN-03328890)

Sandhya Sethia
{Company Sceretary)
(A-29579)

Place: Now Delhi
Date: June 4, 2021



Zomato Limited (formerly known as Zomato Private Limited and Zomato Media Private Limited)

Standalone Statement of Profit and Loss for the year ended 31 March 2021

CIN : U93030DL2010PTC198141

. For the year ended 31  For the vear ended 31
P |
articulars Notes March 2021 March 2020
(¥ Mn.) (T Mn.}

Income
Revenue from operations 20 17,138.94 23,363.49
Other income 21 1,319.24 1.494.11
Total income (1) 18.458.18 24.857.60
Expenses
Employee benefits expenses 22 5,764 26 6.210.10
Finance costs 23 79.32 111.26
Depreciation and amortization expenses 24 1,288.74 735.08
Other expenses 25 14,698 05 39.220.25
Total expenses (I1) 21.850.37 46,277.59
Loss before exceptional items and tax (111= I-11) (3,392.1%) {21,419.99)
Exceptional items (IV) 26 {5,467.90) (3,091.78)
Lass before tax (V= 1114+1V) (8,860.0% (24.511.77)
Tax expense, comprising
Current tax - -
Deferred tax 39 - -
Total tax expense (V1) - -
Loss for the yvear (V1I= V-V1) {8,860.09) {24, 511.77)
Other comprehensive income:
(a) ltems that will not be reclassified to profit or loss in subsequent periods:
(1) Re-measurement losses on defined benefit plans
(1) Income tax relating to items that will not be re-classified to profit & loss (18.73) (20.05)
Subtotal (a)
(b) ltems that will be reclassified to profit or loss in subsequent periods:
(1) Exchange differences on translation of foreign operations (14.11) 237.83
(i1) Income tax relating to items that will be re-classified to profit & loss - -
Subtotal (b)
Other comprehensive (loss) / income for the period / vear (atb} (32.84) 217.78
Total comprehensive loss for the period / vear (8,892,93) (24,293.99)
Loss per equity share
- Basic & Diluted (3) 27 (1.65) {(5.61)

The accompanying notes are an integral part of the standalone financial statements.

As per our report of even date attached

For Deloitte Haskins & Sells
Firm registration number: 015125N
Chartered Accountants

Vijay Agarwal
Partner
Membership No.; (194468

Place: Gurugram
Date: June 4, 2021

For and on behalf of the Board of Directors of
Zomato Limited (formerly known as Zomato Private Limited and

Zomato Media Private Limited)

Deepinder Goval
(Managing Director and

Chief Executive Officer)
(DIN-02613583)

Akshant Goyal
(Chief Financial Officer)
(PAN No.- AIVPG9914G)

Place: Gurugram
Date: June 4, 2021

Kaushik Dutta
(Chairman and Director)

(DIN-03328890)

Sandhya Sethia
(Company Secretary)
{(A-29579)

Place: New Delhi
Date: June 4, 2021



Zomate Limited {(formerly known as Zomato Private Limited and Zomato Media Private Limited)
Standalone Statement of Cash Flows for the yvear ended 31 March 2021
CIN : US30I0DL201GPTC198141

For the year ended For the year ended
Particulars 31 March 2021 31 March 202
(T Mn.) (T M)
Al Cush Flow from operating activities
Loss before tax {8.8560.0% (24.5311.77)
Adjustment to reconcile loss before tax to net cash flows
Liahilities written back {60.52) (285.11)
Depreciation of property, plant and equipment and nght to use assets 10124 444 45
Amortization on intangible assets 987409 291.50
Provision for doubtful debis and advances 203.43 3346.53
Met gain on mutual funds (509 60 (5315.0%)
Bad debis written off 5.30 56.06
Provision for impairment in value of investment in subsidiarics 222024 298941
Fair ¥alue vaini{loss) of contingent consideration on assienment of Contracts - 359349
Gain on termination of lease contracts {11.64) (22.07)
Share based payment ¢xpense 1.226.21 064,98
Assets written-off .72 -
Investment Written off 23.97 -
(Profit)Toss on gale of property, plant and equipment fnet} 2.05 {0.76)
Reversal of fair value gain on contingent consideration on assignment of contracts 017.97 -
Eent waiver on lease liabilities (refer note 31} {15.86) -
Interest on lease liablities 53399 104.24
Interest wmcome (21850 (269 44)
Fair value loss / (gaint on financial instruments at tair value through profit or loss 232069 (257.02)
Operating Loss before Working Capital Changes {1.497.91) i20,314.61)
Movements in weorking capital
{Increase)’ Decrease in trade receivables (122.18) (9931.02)
Deergase f (nerease) in fingnoial asscts 225 253346
Decrease / {Increase) in other assets 900,23 20357
{Increase)’ Decrease in loans (35351 (208.55)
{Deercase)’ Increase in other finaneial lighihitics {1.879.10% (743.85)
Increase! { Decrease) 1n provisions 48 .96 12,71
{Decrease) Increase in other liabilities (487.78) {402 .41)
Increase/ (Ixeorcase) in trade pavables 233.69 (1.13R.68)
Cash (uscd in} opcratiens {3.155.65) (20.420.38)
Income taxes cefund! (paid) (net) (%.33) (318.67)
Net (cush used) in vperating nctivities (A) {3.163.28) {20,739.05)
BY [Investing achivitics
Purt:h-l'asc of pﬂ:sp::rt}r,_plant and equipment { mrzludif-g capital (92.41) (156.00)
work in progress, capital advances and capital creditors)
Proceeds from sale of property, plant and cquipment i.la 0.76
Investments in bank deposits (having maturity of more than 3 months) (45.430.539}% F3.125.79
Purchase of Intangible Assets including Intangible Assets under Development - {(.95)
Rodemption bank deposits (thaving mamnty of moreg than 3 months) 8.393.56 1.482.53
Proceeds from sale of liquid mutual fund units hd 444 26 4012714
Payvment to acquire liquid muotual fund units (82.536.51) (21.478.76)
nvestment in subsidiatics {2.706.95) fL.014.42)
Sale of non current investment - 330,00
Transaction cost on acquisition of business (000 {(0.15)
Intgrest receivied i4].52 264.37
Net (cash used) in investing activities {B) (6i).786.27) 16.428.73
)1 Financing activities
Procecds from izssue of share capital / Compulsorily Convertible Comulative Preference Shares ("CCCPS") 66.083.11 10161l
Transaction cost on 15s5ue of shares {1216} 17,530
Share based payment on cancellation of option {1,139.67) -
Expenses paid for Initial Public Offer {28.03) -
Pavinent of principal portion of lease liabilities (104 45% (171.4%
Payment of interest portion of lease liabilities {53.99) (104.26)
Net cush flows from financing activities iC) 64.744.81 3.622.83
Wet increase in cash and cash equivalents (A -B 1 C) 79456 (687.49)
Net Foreign exchange difterence (% 10 31.69
Cash and cash equivalents at beinning of the vear 00 4G 1,556,249
Cash and cash equivalenis at end of the vear (refer Note 8) 1.685.95 200.49
Components of cash and cash equivalents as at end of the vear
Cash on hand (Y 074
With banks:
-On current accounts 1.685.14 x09.75
Taotal Cash and Cash equivalenis as per Note 8 1,683,935 300.49

{(This space has been intentionally feft Blank}




Zomate Limited {(formerly known as Zomato Private Limited and Zomato Media Private Limited)
Standalone Statement of Cash Flows for the yvear ended 31 March 2021
CIN : US30I0DL201GPTC198141

For the year coded 31

For the year ended 31

Particulars March 2021 March 2020
(T Mn_) (¥ M)
Non-Cash investing transactions
Acquisition of *Uber Eats Asset’ in [ndia, which is the core asset for Uber Eats Business' alongwith Non-Compete and Brand License arrangement for
India from Uber India Systems Private Limited {"UISPL"} by issnance of the Company's Series Non-Yoting 0.00000010%: Class I-2 CCCPS {refer - 1375952
note 35b)
Zomato Limited ("Z1.") had acquired Jogo Technologics Private Limited ("FitSo™) for & combincation of cash and non cash congideration. The non cash 64,70
consideration is by way of swap share L.¢. 1,576 cquity shares of ZPL. igsued in licy of 14,148 cquity, (refer note 35a) |
Deemed investment for employee stock option expense allecated to subsidiary companies 18433 2038

Rcconciliation of liabilitics arising from financing aclivitics

Particulars 1 April 2020 Cash Fiows Nen Cash Change

31 March 2021

Lease Liabilities 866 08 {158.44} {4533}

The accompanying notes are an intepral part of the standalone financial statements.
As per our report of even date attached

For Deloitte Hasking & Sells For and on behalf of the Bourd of Directors of

Firm registration number; 015125N

46231

Zomate Limited (formerly known as Zomato Private Limited and FZomato Media

Chartered Accountants Private Limited)
Vijay Acarwal Deepinder Goyal Kaushik Dutta
{Managing Dircctor and . .
Part Cha d Drirecto
artner Chicf Executive Officer) ( Irian an rector)

Membershino Noo: 094468 (DIN-02613583)

Alkshant Govyal
{Chief Financiai Officer)
(PAN No.- AIVPGS9 1443

Place: Gurugram
Drate: June 4, 2021

Place: Gurogram
Date: June 4. 2021

IDIN-03328850)

Sandhya Sethia
{Company Secretary)
(A-2957%)

Place: New Dethi
Drate: June 4, 2021



Fumatv Limited (formerly known as Zomato Private Limited and Zomate Media Private Limited)

Standalone Statement of Change in Equity fur the yvear ended 31 March 2021
CIN : US3MDLZNOPTCI198141

A. Equity Share Capital

Shares Issued (A)

Shares held by ESOF Trusc (B)

Total Chutstanding (A-B)

Eaulty shares of T 1 ¢cach issued subseribed and fally paid Number (T Mn) Mumlwer {Z Kn,) MNumlwer (¥ Mnd
Az at 1 April 2020 337.694 0.34 41.766 0.0 200,928 0.30
[zsued during che year 13.783 0.01 - - 13.783 0.01
As at 31 March X021 351477 0.35 41. 756 .04 3. 711 031
B. Instruments entivelv couity in nature
Compulsorily convertible cumulative preference shares _ _ _ _ _
Scrics A Scrica B Sceries C Scries D Series G Scrics H Series [
Numbcr (T M) Numlwer (¥ Mn,) Namlwer (T M) Numhbcr (¥ Min,) Numhbecr (¥ AMnd Numbcr IT vin,l Numlwr (¥ Mn)
Az at 1 April 2020 78,791 .79 16,306 ¢ 17 13664 013 28 460 .28 10885 T2.493 23,425 258.55 103,500 &03.45
Add: Tssued durine the wear - - - - - - - - - - - - - -
As at 31 March 2021 757N 0.9 16,396 17 13,664 013 2R 460 25 L. RR5 F2.93 3,42 o5 133 93,4
Compulsorily convertible ¢cumulative preference shares
Serles I Serles J-2 mcries J-3 acres J-4 Scrics J5-1 Serles I5-2 meries J-n
Mumber (T AMn.) MNuomber {T Mn.) MNumber (T AMn.) MNumber {T fn.) Mumber (T Mn.) MNumber i< Mn.l Number (T AMn.)
As at 1 April 2020 11,777 TE.O1 1177 7.59 - - - - - - - - - -
Add: Tssued during the year - - - - 15,185 101.Ta 25 313 15%. 60 12 650 B4 80 12.0%6 £4 80 | 265 q_45
Ag at 31 March 2021 g ! o 01,76 - b9 6] b5 R4, 51 hS G 4 84 ; B, 45
Compulsorily convertible sumulative preference shares
Series I-2 ¥ Series J-7 Series K
Numbcr (% Mn.) Momber {% Mn.) MNomber (* Moy
As at 1 Avnril 2020 - - - - - -
Add: Tsaued! reclassified during the vear frefoer note 457 T6.370 087,38 £5.49% 372,83 471164 315,67
Az at 31 Maxch 2021 T6,376 G878 %5.498 57183 47,116 31567
Compulzorily convertible nreference sharea ("CCPS™ Scries E Scrics F
Numhber (T M) Numbcr (¥ Min,)
As at 1 April 2020 T20.192.34% 729,19 190,653,540 38131
Add: Tssued durine the wear - - - -
As at 31 March 2021 729.192.84% 720,19 19 3 151,31
*refer note 45 for detailed disclosure.
C. Ovher Equity
For the year ended 3 March 2021 i Mn.l
Attributable to the equity hulders of the Company
Rescrves and Surplus ltems of OCI
Forelgn
D seription Capital reserve Share-based Securities Premiamm Reta]ned Ellusmeszs Transfer EHIF’EI}E}' Total Equlty
(refer note 15a) paymcent rescrve (refer note 15a) earnings Adjustment Reserve | wranslational
(refer note 15a) {refer note 15a) (vefer note 15a) FEEErvE
{refer note 15a)
As at 1 Avnril 2020 2610 171.A7 48 134,04 i44.649.431 {433.54) 2158.57 6.014.11
Loss for the vear - - - (5.860.091 - - {8.540.0%)
{Crther comprehensive income - - - - - - -
F.e-measurement pains/(losscal on defined benefit plans - - - (18,73} - - {18.73)
Exchange differcnees on translation of forcign operations - - - - - (14, 11 i14.11)
Total comprehensive income - - - (3.878.82) - i14.11% {3.892.95)
Transaction cost on (s5uc of shares - - 12,17 - - - {12.17)
=hare based payment on cancellation of option - {57603 - (ROG.477 - - {1.3%3.12)
Add: share based payment cxpense - 1,223,122 - - - - [.22322
Add; emplovee stock option cxpensc allocated to subsidary companics - 184,33 - - - - 184,37
Add: premium on isauc of cquity shares - - 2.1453.91 - - - 2. 163,91
Add; premium on isaue of Class -3 COCPS - - 4 458 21 - - - 4458 21
Add: premiuam on issue of Class J-4 COCPS - - T.A30. 25 - - - T A30.20
Add; premium on issue of Class 1-2 CCCPS (refer note 451 - - 13.071 9% - - - 13.071.95%
Add: premiam on isaue of Class 15-1 CCOCES - - 3714 9% - - - 371498
Add; premium on isaue of Class 15-2 CCCPS - - 3,714 9% - - - 371498
Add: premiuam on issue of Class J-46 COCP'S - - 371,12 - - - 171,31
Add; premium on isaue of Class 1-T COCPS - - 25.01246.65 - - - 25,005
Add: premiam on issue of Class K CCCPS 15,059,596 18,059 56
Add; fair value loas on financial instruments {refer note 45) - - 2,320 69 - - - 2,329 69
As at 31 March 221 26. 10 3.542.17 128.513.41 I54.3344.721 {433.54% 2101.46 T7.544.98




Fumate Limited {formerly known as Zomato Private Limited and Zomate Media Private Limited)
Standalone Statement of Change in Equity fur the yvear ended 31 March 2021
CIN : US3MDLZNOPTCI198141

For the year ended 3 March, 2020 (¥ Mn.)
Adtritrutable to the equity hulders of the Company
Rescrves and Surplus ltems of OCI
Forelgn
ripd - i i
D seription Capital reserve Share-based Securities Premiam Reta‘med Eliusmeszs Transfer currﬂjcy Total Equlty
(refer note 15a) paymcent rescrve (refer note 15a) eArnings Adjustment Reserve | cranslational
(refer note 15a) {refer note 15a) (voefer note 15a) FLSErve
{refer note 15a)

At 1 April 20193 26.10 1.726.M 44.322.42 {20,117.61% {(257. T (12.26) 25.686.95
Loss for the year - - - (24.511.77} - - (24.511.7N
Cther comprehenzive income
REe-measurement pains/(1osses) on defined benefit plans - - - (20,05 - - (20,057
Exchanee differences on translation of forcign opcrations - - - - - PEYR K 237.83
Total comprehensive income - - - {24.511.8) - 237.83 (24,203.9%)
Lesa: Transaction cost on isauc of sharcs - - (l7.68) - - - i17.68)
Add: Share bascd payment cxpensc - o6 43 - - - - a4, 98
Add: Emplovec stock option cxpense allocated to subsidiary companics - 2033 - - - - 20,38
Add: Compulsorily Convertible Cormulative Preference Shares- Class ) - - 34569 - - - 3.456.96
Add: Compulsorily Comvertible Cormulative Preference Shares- Class J-2 - - 372.34 - - - 37234
Add: Additions to Busingss Transfor Adjustment eeserve {Reter note 35) - - - - {17583 - {17583}
Az at 31 March 2020 2n. 10 2.711,37 45, 134,04 [4d.649.43) (433,54 225,57 014,11
The accompanying notes arc an intcpral part of the standalonc financial statcments.
As per our report of even date attached
For Deluitte Haskins & Sells For and on behalf of the Beard of Direciors of
Firm revistration number: 015125N Zomata Limited (formerly known 3 Fomate Private Limited aod Zomato Media Privace Limited?
Chartered Avcountanis
Viiay Ararwal Decpinder Goval Kaunshik Dutta

(Managing Director and
P "hai Di

artner Chicf Excentive Offleery (Chalrman and Director)

hembershit Mo, DM G8 (DIMN-02613583) {DIN-03328E9M

Akshant Goyval Sandhva Sechia

(Chief Financial Officer) {Company Sccretary)

(PAN No.- AIVPSGI9L4G)Y {A-295T9}
Flace: Gurusram Place: Gurugram Flace: Mew Delhi

Drate; Junc 4, 202] [ate; June 4, 2021 Date; June 4, 2021



Zomato Limited (formerly known as Zomato Private Limited / Zomato Media Private Limited)
Significant Accounting Policies to the Standalone Financial Statements for the year ended 31 March 2021
CIN: U93030DL2010PTC198141

Corporate Information

Zomato Limited (formerly known as Zomato Private Limited / Zomato Media Private Limited) 1s domiciled
in India and 1s incorporated under the provisions of the Companies Act applicable in India. The registered
office of the company 1s located at GF — 12A, 94, Meghdoot, Nehru Place, New Delhi - 110019.

On 22 April 2020 the Registrar of Companies, Delhi has accorded their approval to change the name of the
Company from Zomato Media Private Limited to Zomato Private Limited.

The Company has converted from Private Limited Company to Public Limited Company, pursuant to a
special resolution passed 1n the extraordinary general meeting of the shareholders of the Company held on
05 April 2021 and consequently the name of the Company has changed to Zomato Limited pursuant to a
tresh certificate of incorporation by the Registrar of Companies on 09 April 2021,

The Company (including branches), which primarily operates as an internet portal providing multitude of
information, including but not limited to details of menus, contacts, discount offers, quality of service and
food w.r.t restaurants and caterers and other service providers, online ordering of food from select
restaurants, to be availed by users of the website in making informed decisions about their dining options
and related facilities and by restaurants, hotels and other caterers to advertise themselves to the target
audience in India and abroad.

The standalone financial statements were authorized for issue in accordance with a resolution of the
directors on June 04, 2021.

Basis of preparation of standalone financial statements and significant accounting policies
Basis of preparation

These standalone financial statements have been prepared in accordance with Indian Accounting Standard
(Ind AS) prescribed under Section 133 of Companies Act, 2013 (the “Act”), read with rule 3 of the
companies (Indian Accounting Standards) Rules, 2015 and relevant amendments rules 1ssued thereunder.

The standalone financial statements have been prepared on the historical cost basis, except for the following
assets and habilities which have been measured at fair value:
- Certain financial assets and liabilities measured at fair value (refer accounting policy regarding
financial instruments);
- Defined benefits plan - plan assets measured at fair value;
- Contingent consideration 1s measured at fair value;
- Share based payments

This note provides a list of the significant accounting policies adopted in the preparation of these standalone
financial statements. To provide more reliable and relevant information about the effect of certain items in
the balance sheet and statement of profit and loss, the Compay has changed the classification of certain
items and previous year figures have been regrouped or reclassified, to confirm to such current year’s
grouping / classifications. There is no impact on equity or net loss due to these regrouping / reclassifications.

The standalone financial statements are presented in Indian Rupees "INR" or "Rs." and all amounts
disclosed in the standalone financial statements have been rounded off to the nearest Million (as per
requirement of Schedule III), unless otherwise stated.
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2.2 Summary of significant accounting policies

i.

il

Use of estimates

The preparation of standalone financial statements in conformity with principles of Ind AS requires
the management to make judgements, estimates and assumptions that effect the reported amounts of
revenues, expenses, assets and liabilities and the disclosure of contingent liabilities, at the end of the
reporting period. Although these estimates are based on the management’s best knowledge of current
events and actions, uncertainty about these assumptions and estimates could result in the outcomes
requiring a material adjustment to the carrying amounts of assets or liabilities in future periods.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised if the revision affects only that
period, or in the period of the revision and future periods if the revision affects both current and future
periods.

In particular, information about the significant areas of estimation, uncertainty and critical judgements
in applying accounting policies that have the most significant effect on the amounts recognised in the
standalone financial statements are disclosed in note no 28.

Business combinations and goodwill

Business combinations are accounted for using the acquisition method or pooling of interest method.
The cost of an acquisition 1s measured as the aggregate of the consideration transferred measured at
acquisition date fair value and the amount of any non-controlling interests in the acquiree. For each
business combination, the Company elects whether to measure the non-controlling interests in the
acquiree at fair value or at the proportionate share of the acquiree’s identifiable net assets. Acquisition-
related costs are expensed as incurred.

At the acquisition date, the 1dentifiable assets acquired, and the lhabilities assumed are recognised at
their acquusition date fair values. For this purpose, the liabilities assumed include contingent liabilities
representing present obligation and they are measured at their acquisition fair values irrespective of the
fact that outflow of resources embodying economic benefits 1s not probable. However, the following
assets and liabilities acquired in a business combination are measured at the basis indicated below:

P Deferred tax assets or liabilities, and the assets or liabilities related to employee benefit arrangements
are recognised and measured 1n accordance with Ind AS 12 Income Tax and Ind AS 19 Employee
Benefits respectively.

P Liabilities or equity instruments related to share based payment arrangements of the acquiree or
share — based payments arrangements of the Company entered into to replace share-based payment
arrangements of the acquiree are measured 1n accordance with Ind AS 102 Share-based Payments at
the acquisition date.

> Assets (or disposal groups) that are classified as held for sale in accordance with Ind AS 105 Non-
current Assets Held for Sale and Discontinued Operations are measured in accordance with that
standard.

P Reacquired rights are measured at a value determined on the basis of the remaining contractual term
of the related contract. Such valuation does not consider potential renewal of the reacquired right.
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When the Company acquires a business, it assesses the financial assets and liabilities assumed for
appropriate classification and designation in accordance with the contractual terms, economic
circumstances and pertinent conditions as at the acquisition date. This includes the separation of
embedded derivatives in host contracts by the acquiree.

If the business combination 1s achieved 1n stages, any previously held equity interest is re-measured at
1its acquisition date fair value and any resulting gain or loss 1s recognised in profit or loss or OCI, as
appropriate.

Any contingent consideration to be transferred by the acquirer 1s recognised at fair value at the
acquisition date. Contingent consideration classified as an asset or liability that is a financial instrument
and within the scope of Ind AS 109 Financial Instruments, 1s measured at fair value with changes in
fair value recognised 1n the statement of profit or loss account. If the contingent consideration 1s not
within the scope of Ind AS 109, it 1s measured 1n accordance with the appropriate Ind AS. Contingent
consideration that 1s classified as equity 1s not re-measured at subsequent reporting dates and
subsequent its settlement 1s accounted for within equity.

Goodwill is initially measured at cost, being the excess of the aggregate of the consideration transferred
and the amount recognised for non-controlling interests, and any previous interest held, over the net
identifiable assets acquired and liabilities assumed. If the fair value of the net assets acquired 1s 1n
excess of the aggregate consideration transferred, the Company re-assesses whether 1t has correctly
1dentified all of the assets acquired and all of the liabilities assumed and reviews the procedures used
to measure the amounts to be recognised at the acquisition date. If the reassessment still results in an
excess of the fair value of net assets acquired over the aggregate consideration transferred, then the gain
1s recognised 1n OCI and accumulated in equity as capital reserve. However, 1t there 15 no clear evidence
of bargain purchase, the entity recognises the gain directly in equity as capital reserve, without routing
the same through OCI.

After initial recognition, goodwill 1s measured at cost less any accumulated impairment losses. For the
purpose of impairment testing, goodwill acquired 1in a business combination is, from the acquisition
date, allocated to each of the Company’s cash-generating units that are expected to benefit from the
combination, irrespective of whether other assets or habilities of the acquiree are assigned to those
units.,

A cash generating unit to which goodwill has been allocated is tested for impairment annually, or more
frequently when there 15 an indication that the unit may be impaired. For the business which are similar
in nature for the purpose of impairment testing of goodwill, the Company considers such businesses as
one cash generating unit.

If the recoverable amount of the cash generating unit 1s less than its carrying amount, the impairment
loss 1s allocated first to reduce the carrying amount of any goodwill allocated to the unit and then to the
other assets of the unit pro rata based on the carrying amount of each asset in the unit.

For the purpose of impairment testing of Goodwill in relation to Uber Eats Business acquisition, the
Company has considered the business of Uber Eats acquisition and Zomato business as one Cash
generating unit as nature of both business 1s same.

Any impairment loss for goodwill 1s recognised in the standalone financial statement of profit and loss.
An impairment loss recognised for goodwill 1s not reversed in subsequent periods. Where goodwill has
been allocated to a cash-generating unit and part of the operation within that unit 1s disposed of, the
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iv.

goodwill associated with the disposed operation 1s included in the carrying amount of the operation
when determining the gain or loss on disposal. Goodwill disposed in these circumstances 1s measured
based on the relative values of the disposed operation and the portion of the cash-generating umt
retained.

If the imitial accounting for a business combination 1s incomplete by the end of the reporting period in
which the combination occurs, the Company reports provisional amounts for the items for which the
accounting 1s incomplete. Those provisional amounts are adjusted through goodwill during the
measurement period, or additional assets or liabilities are recognised, to reflect new information
obtained about facts and circumstances that existed at the acquisition date that, 1f known, would have
affected the amounts recognized at that date. These adjustments are called as measurement period
adjustments. The measurement period does not exceed one year from the acquisition date.

Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current
classification. An asset is treated as current when it is;

Expected to be realised or intended to be sold or consumed 1n normal operating cycle

Held primarily for the purpose of trading

Expected to be realised within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period.

N

All other assets are classified as non-current.

A lability is current when:

a. It 1s expected to be settled in normal operating cycle

b. It 1s held primarily for the purpose of trading

c. It 1s due to be settled within twelve months after the reporting period, or

d. There i1s no unconditional right to defer the settlement of the hability for at least twelve months
after the reporting period.

The Company classifies all other liabilities as non-current. Deferred tax assets and liabilities are
classified as non-current assets and liabilities.

The operating cycle 1s the time between the acquisition of assets for processing and their realisation in
cash and cash equivalents. The Company has identified twelve months as its operating cycle.

Foreign currencies

The Company’s standalone financial statements are presented in Indian Rupees. For each foreign
branch the Company determines the functional currency and 1items included in the standalone financial
statements of each entity are measured using that functional currency.

Functional currency is the currency of the primary economic environment in which the entities forming
part of Company operates and 1s normally the currency in which the entities forming part of Company
primarily generates and expends cash.
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Transactions and balances

Transactions in foreign currencies are initially recorded in the functional currency spot rates at the date
the transaction first qualifies for recognition. However, for practical reasons, the company uses an
average rate if the average approximates the actual rate at the date of the transaction.

Monetary assets and lhabilities denominated in foreign currencies are translated at the functional
currency spot rates of exchange at the reporting date.

Exchange differences arising on settlement or translation of monetary items are recognised in profit or
loss with the exception of the following:

a. In the standalone financial statements that include the foreign operation and the reporting entity
(e.g., financial statements when the foreign operation 1s a branch), such exchange differences arc
recognised initially in OCI. These exchange differences are reclassified from equity to profit or loss
on disposal of investment.

b. Tax charges and credits attributable to exchange differences on those monetary items are also
recorded 1n OCI.

Non-monetary 1tems that are measured 1n terms of historical cost 1n a foreign currency are translated
using the exchange rates at the dates of the initial transactions.

Foreign branches

On consolidation, the assets and habilities of foreign operations are translated into Indian Rupees at
the rate of exchange prevailing at the reporting date and their statements of profit or loss are translated
at exchange rates prevailing at the dates of the transactions. For practical reasons, the company uses
an average rate to translate income and expense 1tems. The exchange differences arising on translation
for consolidation are recognised in OCI. On disposal of a foreign operation, the component of OCI
relating to that particular foreign operation 1s recognised in profit or loss.

Y. Fair value measurement

The Company measures financial instruments (recorded at fair value through P&L or OCT) at fair value
at each balance sheet date.

Fair value 1s the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement i1s based
on the presumption that the transaction to sell the asset or transfer the liability takes place either;

a. In the principal market for the asset or liability, or
b. In the absence of a principal market, 1n the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company
The fair value of an asset or a liability is measured using the assumptions that market participants

would use when pricing the asset or liability, assuming that market participants act in their economic
best interest.
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A fair value measurement of a non-financial asset takes into account a market participant’s ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another
market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate 1in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant observable inputs
and minimising the use of unobservable inputs.

All assets and habilities for which fair value 1s measured or disclosed in the standalone financial
statements are categorised within the fair value hierarchy, described as follows, based on the lowest
level input that 1s significant to the fair value measurement as a whole:

a. Level 1 — quoted (unadjusted) market prices in active markets for identical assets or liabilities

b. Level 2 — Valuation techniques for which the lowest level input that 1s significant to the fair value
measurement is directly or indirectly observable

c. Level 3 — Valuation techniques for which the lowest level input that i1s significant to the fair value
measurement 1s unobservable

For assets and liabilities that are recognised 1n the standalone financial statements on a recurring basis,
the Company determines whether transfers have occurred between levels in the hierarchy by re-
assessing categorisation (based on the lowest level mput that i1s significant to the fair value
measurement as a whole) at the end of each reporting period.

External valuers are involved for valuation of significant assets and liabilities. Involvement of external
valuers i1s decided on the basis of nature of transaction and complexity involved. Selection criteria
include market knowledge, reputation, independence and whether professional standards are
maintained.

At each reporting date, the finance team analyses the movements 1n the values of assets and liabilities
which are required to be remeasured or re-assessed as per the Company’s accounting policies. For this
analysis, the team verifies the major inputs applied in the latest valuation by agreeing the information
in the valuation computation to contracts and other relevant documents. A change in fair value of assets
and liabilities is also compared with relevant external sources to determine whether the change is
reasonable.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities
on the basis of the nature, characteristics and risks of the asset or liability and the level of the fair value
hierarchy as explained above.

This note summarises accounting policy for fair value. Other fair value related disclosures are given
in the relevant notes.

VL. Property, Plant and Equipment

Property, plant and equipment are stated at cost, less accumulated depreciation and accumulated
impairment loss, if any

Such cost includes the cost of replacing part of the plant and equipment. When significant parts of
plant and equipment are required to be replaced at intervals, the Company depreciates them separately
based on their specific useful lives. Likewise, when a major inspection is performed, its cost is
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recognised in the carrying amount of the plant and equipment as a replacement if the recognition
criteria are satisfied. All other repair and maintenance costs are recognised in profit or loss as incurred.

Capital work 1n progress is stated at cost, net of accumulated impairment loss, if any.

Depreciation on all property plant and equipment are provided on a straight line method based on the
estimated useful life of the asset, which 1s as follows:

Property, plant and equipment Useful lives as per | Useful lives estimated by
Schedule 11 management
Air Conditioner 5 years 3 years
Electrical Equipment’s 5 years 3 years
Furniture & Fittings 10 years 3 years
Computers 3 years 2 years
Motor Vehicles 8 years 8 years
Telephone Instruments J years 2 years

Based on the expected useful lives of these assets, the Company has considered below mentioned
useful lives for different classes of assets:

e The useful life of electrical equipment’s, furniture and fittings, computers, air conditioners
telephone instruments and plant & equipment are estimated as 3,3,2,3, 2 and 10 years
respectively. These lives are lower than those indicated in schedule 11 to Companies Act 2013.

e Improvements to leasehold buildings not owned by the Company are amortized over the lease
period or estimated useful life of such improvements, whichever 1s lower,

The management has estimated the useful lives and residual values of all property, plant and equipment
and adopted useful lives based on management’s technical assessment of their respective economic
useful lives. The residual values, useful lives and methods of depreciation of property, plant and
equipment are reviewed at each financial year end and adjusted prospectively, if appropriate,

Depreciation on the assets purchased during the year is provided on pro-rata basis from the date of
purchase of the assets. Individual assets costing less than INR 5,000 are fully depreciated in the year
of purchase.

An item of property, plant and equipment and any significant part initially recognised is derecognised
upon disposal or when no future economic benefits are expected from 1ts use or disposal. Any gain or
loss arising on derecognition of the asset (calculated as the difference between the net disposal
proceeds and the carrying amount of the asset) i1s included in the income statement when the asset 1s
derecognised.

Intangible assets

Goodwill represents the cost of acquired business as established at the date of acquisition of the business
in excess of the acquirer’s interest in the net fair value of the identifiable assets, liabilities and
contingent liabilities less accumulated impairment losses, if any. Goodwill 1s tested for impairment
annually or when events or circumstances indicate that the implied fair value of goodwill 1s less than
the carrying amount,
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Intangible assets acquired separately are measured on initial recognition at cost. The cost of intangible
assets acquired in a business combination is their fair value at the date of acquisition.

Following 1nitial recognition, intangible assets are carried at cost less any accumulated amortisation
and accumulated impairment losses. Internally generated intangibles, excluding capitalised
development costs, are not capitalised and the related expenditure 1s reflected in profit or loss in the
period in which the expenditure 1s incurred.

The usetul lives of intangible assets are assessed as either finite or indefinite.

Intangible assets (other than those acquired in business combination) with finite lives are amortised on
a straight line basis over the estimated useful economic life being 1-2 years. All Intangible assets (other
than goodwill) are assessed for impairment whenever there 1s an indication that the intangible asset
may be impaired. The amortisation period and the amortisation method for an intangible asset with a
finite useful life are reviewed at least at the end of each reporting period. Changes in the expected useful
life or the expected pattern of consumption of future economic benefits embodied in the asset are
considered to modify the amortisation period or method, as appropriate, and are treated as changes in
accounting estimates. The amortisation expense on intangible assets with finite lives 1s recognised in
the statement of profit and loss unless such expenditure forms part of carrying value of another asset.

An intangible asset 1s derecognised upon disposal (1.¢€., at the date the recipient obtains control) or when
no future economic benefits are expected from its use or disposal. Any gains or losses arising from
derecognition of an intangible asset are measured as the difference between the net disposal proceeds
and the carrying amount of the asset and are recognised in the statement of profit or loss when the asset
18 derecognised.

Intangible assets acquired i business combination, include brand, technology platform, trademarks and
non compete which are amortized on a straight line basis over their estimated useful life which 1s as
follows:

Nature of Assets Life
Brand 2 -3 years
Technology platform 5 years
Trademarks 5 years
Non Compete 3 years

The amortisation period and method are reviewed at least at each financial year —end. If the expected
useful life of the asset is significantly different from previous estimates, the amortisation period is
changed accordingly.

Leases
The Company assesses at contract inception whether a contract 1s, or contains, a lease. That 1s, if the

contract conveys the right to control the use of an identified asset for a period of time in exchange for
consideration.
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Company as a lessee

The Company applies a single recognition and measurement approach tor all leases, except for short-
term leases and leases of low-value assets, The Company recognises lease labilities to make lease
payments and right-of-use assets representing the right to use the underlying assets.

i) Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (1.e., the date the
underlying asset 1s available for use). Right-of-use assets are measured at cost, less any accumulated
depreciation and accumulated impairment losses, and adjusted for any remeasurement of lease
habilities. The cost of right-of-use assets includes the amount of lease labilities recogmsed, nitial
direct costs incurred, and lease payments made at or before the commencement date less any lease
incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the
lease term and the estimated useful lives of the assets The Company has lease contracts for office
premises having a lease term ranging from 1-9 years.

If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects
the exercise of a purchase option, depreciation 1s calculated using the estimated usetul life of the asset.
The right-of-use assets are also subject to impairment. Refer to the accounting policies in section (xvi)
Impairment of non-financial assets.

i1} Lease Liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the
present value of lease payments to be made over the lease term. The lease payments include fixed
payments (including insubstance fixed payments) less any lease incentives receivable, variable lease
payments that depend on an index or a rate, and amounts expected to be paid under residual value
guarantees. The lease payments also include the exercise price of a purchase option reasonably certain
to be exercised by the Company and payments of penalties for terminating the lease, if the lease term
reflects the Company exercising the option to terminate. Variable lease payments that do not depend
on an index or a rate are recognised as expenses (unless they are incurred to produce inventories) in the
period 1n which the event or condition that triggers the payment occurs.

In calculating the present value of lease payments, the Company uses its incremental borrowing rate at
the lease commencement date because the interest rate implicit in the lease 1s not readily determinable.
After the commencement date, the amount of lease hiabilities 1s increased to reflect the accretion of
interest and reduced for the lease payments made. In addition, the carrying amount of lease liabilities
1s remeasured if there 1s a modification, a change in the lease term, a change in the lease payments (e.g.,
changes to future payments resulting from a change in an index or rate used to determine such lease
payments) or a change in the assessment of an option to purchase the underlying asset,

iii) Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to its short-term leases of machinery
and equipment (1.€., those leases that have a lease term of 12 months or less from the commencement
date and do not contain a purchase option). It also applies the lease of low-value assets recognition
exemption to leases of office equipment that are considered to be low value. Lease payments on short-
term leases and leases of low-value assets are recognised as expense on a straight-line basis over the
lease term.
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Revenue recognition

The Company generates revenue from online food delivery transactions, advertisements, subscriptions,
sale of traded goods and other platform services.

Revenue 1s recognized to depict the transfer of control of promised goods or services to customers upon
the satisfaction of performance obligation under the contract in an amount that reflects the consideration
to which the entity expects to be entitled in exchange for those goods or services. Consideration includes
goods or services contributed by the customer, as non-cash consideration, over which Company has
control.

Where performance obligation 1s satisfied over time, Company recognizes revenue over the contract
period. Where performance obligation 1s satisfied at a point in time, Company recognizes revenue when
customer obtains control of promised goods and services in the contract.

Revenue is recognized net of any taxes collected from customers, which are remitted to governmental
authorities.

Revenue from Platform services and transactions

The Company through its platform allows transactions between the consumers and restaurants partners
enlisted with the platform. These could be for food orders placed online on the platform by the
consumer or through consumer availing offers from restaurant partners upon visit to the restaurant, The
Company earns commission income on such transactions from the restaurant partners upon completion
of the transaction.

The Company 1s merely a technology platform provider where delivery partners are able to provide
their delivery services to the Restaurant partners and the consumers. For the platform provided by the
Company to the delivery partners, the Company may charge a platform fee from the delivery partners.
Upto 28 October 2019, for orders where Company were responsible for delivery, the delivery charges
were recognised on the completion of order’s delivery.

In cases where the Company undertakes to run the business for an independent third party, income 1s
recognised on completion of service in accordance with the terms of the contract.

Advertisement revenue

Advertisement revenue 1s derived principally from the sale of online advertisements which 1s usually
run over a contracted period of time. The revenue from advertisements 1s thus recognised over this
contract period as the performance obligation is met over the contract period. There are some contracts
where in addition to the contract period, the Company assures certain “clicks” (which are generated
each time viewers on our platform clicks through the advertiser’s advertisement on the platform) to the
advertisers. In these cases, the revenue 1s recognised when both the conditions of time period and
number of clicks assured are met.

Subscription revenue

Revenues from subscription contracts are recognized over the subscription period on systematic basis
in accordance with terms of agreement entered into with customer.
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Sign-up revenue

The Company receives a sign-up amount from its restaurant partners and delivery partners. These are
recognised on receipt or over a period of time in accordance with terms of agreement entered into with
such relevant partner.

Delivery facilitation services

The Company 18 merely a technology platform provider for delivery partners to provide their delivery
services to the Restaurant partners/consumers and not providing or taking responsibility of the said
services. For the service provided by the Company to the delivery partners, the Company may charge
a platform fee from the delivery partners.

Incentives

The Company provides various types of incentives to transacting consumers to promote the transactions
on our platform.

Since the Company 1dentitied the transacting consumers as one of our customers tor delivery services
when the Company 1s responsible for the delivery services, the incentives offered to transacting
consumers are considered as payment to customers and recorded as reduction of revenue on a
transaction by transaction basis. The amount of incentive in excess of the delivery fee collected from
the transacting consumers is recorded as Advertisement and sales promotion expenses.

When incentives are provided to transacting consumers where the Company 1s not responsible for
delivery, the transacting consumers are not considered customers of the Company, and such incentives
are recorded as Advertisement and sales promotion expenses.

Interest
Interest income 18 recognized using the effective interest method. Interest income is included under the
head “other income” 1n the statement of profit and loss.

Contract balances

The Policy for Contract balances 1.e contract assets trade receivables and contract hiabilities 1s as
follows:

Contract assets

A contract asset 18 the right to consideration in exchange for services transferred to the customer (which
consist of unbilled revenue). If the Company performs by transferring services to a customer before the
customer pays consideration or before payment 1s due, a contract asset is recognised for the earned
consideration that 1s unconditional.

Trade receivables

A receivable represents the Company’s right to an amount of consideration that is unconditional (i.e.,
only the passage of time 18 required before payment of the consideration 1s due). Refer to accounting
policies of financial assets in financial instruments — initial recognition and subsequent measurement.
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Contract Liabilities

A contract hability 1s the obligation to transter services to a customer for which the Company has
recetved consideration (or an amount of consideration 1s due) from the customer. If a customer pays
consideration before the Company transfers services to the customer, a contract liability 1s recognised
when the payment 1s made or the payment 1s due (whichever 1s earlier). Contract liabilities are
recognised as revenue when the Company performs under the contract.

X. Retirement and other employee benefits

Retirement benefit 1n the form of provident fund and social security is a defined contribution scheme.
The Company has no obligation, other than the contribution payable to the provident fund/social
security. The Company recognizes contribution payable to the provident fund scheme/ social security
scheme as an expense, when an employee renders the related service. If the contribution payable to the
scheme for service received before the balance sheet date exceeds the contribution already paid, the
deficit payable to the scheme 1s recognized as a liability after deducting the contribution already paid.
If the contribution already paid exceeds the contribution due for services received before the balance
sheet date, then excess 1s recognized as an asset to the extent that the pre-payment will lead to, for
example, a reduction in future payment or a cash refund.

In case of other foreign branches, contributions are made as per the respective country laws and
regulations. The same 1s charged to statement of profit and loss on accrual basis. There 1s no obligation
beyond the Company’s contribution.

The Company operates a defined benefit gratuity plan in India and United Arab Emirates.

The cost of providing benefits under the defined benefit plan 1s determined using the projected unit
credit method.

Remeasurements, comprising of actuarial gains and losses, excluding amounts included 1n net interest
on the net defined benefit liability are recognised immediately in the balance sheet with a corresponding
debit or credit to retained earnings through OCI 1n the period in which they occur. Remeasurements are
not reclassified to profit or loss in subsequent periods.

Past service costs are recognised in profit or loss on the earlier of;

a. The date of the plan amendment or curtailment, and
b. The date that the Company recognises related restructuring costs

Net interest 1s calculated by applying the discount rate to the net defined benefit liability. The Company
recognises the following changes n the net defined benefit obligation as an expense in the statement of
profit and loss:

a. Service costs comprising current service costs, past-service costs, gains and losses on  curtailments
and non-routine settlements; and
b. Net interest expense
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Compensated Absences

Short term Obligations

For entities (except UAE), habilities for leave which 1s expected to be settled wholly by December 31
arc measured at the amounts expected to be paid when the liabilities are settled.

Compensated absences policy for UAE

For UAE, the liabilities for leave which are not expected to be settled wholly within 12 months after
the end of the period in which the employees render the related service. They are therefore measured
as the present value of expected future payments to be made 1n respect of services provided by
employees up to the end of the reporting period by actuaries using the projected unit credit method.
The benefits are discounted using the market yields at the end of the reporting period that have terms
approximating to the terms of the related obligation. Remeasurements as a result of experience
adjustments and changes in actuarial assumptions are recognised in statement of profit and loss.

X1. Taxes

Current income tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from or
paid to the taxation authorities. The tax rates and tax laws used to compute the amount are those that
are enacted or substantively enacted, at the reporting date in the countries where the Company operates
and generates taxable income.

Current income tax relating to items recognised outside profit or loss 1s recognised outside profit or
loss (either in other comprehensive income or 1n equity). Current tax 1tems are recognised in correlation
to the underlying transaction either in OCI or directly in equity. Management periodically evaluates
positions taken in the tax returns with respect to situations in which applicable tax regulations are
subject to interpretation and establishes provisions where appropriate.

Advance taxes and provisions for current income taxes are presented 1n the balance sheet after off-
setting advance tax paid and income tax provision arising in the same tax jurisdiction and where the
relevant tax paying units intends to settle the asset and liability on a net basis.

Deferred taxes

Deferred tax 15 provided using the hability method on temporary differences between the tax bases of
assets and habilities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax habilities are recognised for all taxable temporary differences, except:

a. When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability
in a transaction that is not a business combination and, at the time of the transaction, affects neither
the accounting profit nor taxable profit or loss,

b. In respect of taxable temporary differences associated with investments n subsidiaries, when the
timing of the reversal of the temporary differences can be controlled and it is probable that the
temporary differences will not reverse 1 the foreseeable future.
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Xil.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused
tax credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable
that taxable protit will be available against which the deductible temporary ditterences, and the carry
forward of unused tax credits and unused tax losses can be utilised, except:

a. When the deferred tax asset relating to the deductible temporary difference arises from the initial
recognition of an asset or liability 1n a transaction that 1s not a business combination and, at the time
of the transaction, affects neither the accounting profit nor taxable profit or loss,

b. Inrespect of deductible temporary differences associated with investments in subsidiaries, deferred
tax assets are recognised only to the extent that it is probable that the temporary differences will
reverse in the foreseeable future and taxable profit will be available against which the temporary
differences can be utilized.

The carrying amount of deferred tax assets 1s reviewed at each reporting date and reduced to the extent
that 1t 1s no longer probable that sufficient taxable profit will be available to allow all or part of the
deferred tax asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date
and are recognised to the extent that 1t has become probable that future taxable profits will allow the
deferred tax asset to be recovered.

Deferred tax assets and habilities are measured at the tax rates that are expected to apply in the year
when the asset 1s realised or the liability 1s settled, based on tax rates {(and tax laws) that have been
enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either
in other comprehensive income or 1n equity). Deferred tax items are recognised in correlation to the
underlying transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off
current tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity
and the same taxation authority.

Share based payment

Employees (including senior executives) of the Company receive remuneration 1n the form of share-
based payments, whereby employees render services as consideration for equity instruments {(equity-
settled transactions).

The cost of equity-settled transactions 1s determined by the tair value at the date when the grant 1s made
using an appropriate valuation model.

That cost 1s recognised, together with a corresponding increase in share-based payment (SBP) reserves
in equity, over the period 1n which the performance and/or service conditions are fulfilled in employee
benefits expense. The cumulative expense recognised for equity-settled transactions at each reporting
date until the vesting date reflects the extent to which the vesting period has expired and the Company’s
best estimate of the number of equity instruments that will ultimately vest, The statement of profit and
loss expense or credit for a period represents the movement in cumulative expense recognised as at the
beginning and end of that period and is recognised in employee benefits expense.
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Xiii.

Service and non-market performance conditions are not taken into account when determining the grant
date fair value of awards, but the likelihood of the conditions being met is assessed as part of the
Company’s best estimate of the number of equity instruments that will ultimately vest. Market
performance conditions are reflected within the grant date fair value. Any other conditions attached to
an award, but without an associated service requirement, are considered to be non-vesting conditions.
Non-vesting conditions are reflected in the fair value of an award and lead to an immediate expensing
of an award unless there are also service and/or performance conditions.

No expense 1s recognised for awards that do not ultimately vest because non-market performance and/or
service conditions have not been met. Where awards include a market or non-vesting condition, the
transactions are treated as vested irrespective of whether the market or non-vesting condition 1s
satisfied, provided that all other performance and/or service conditions are satisfied.

When the terms of an equity-settled award are modified, the minimum expense recognised 1s the
expense had the terms had not been modified, if the original terms of the award are met. An additional
expense 18 recognised for any modification that increases the total tair value of the share-based payment
transaction, or 1s otherwise beneficial to the employee as measured at the date of modification. Where
an award 1s cancelled by the entity or by the counterparty, any remaining element of the fair value of
the award 1s expensed immediately through profit or loss.

For cancelled options, the payment made to the employee shall be accounted for as a deduction from
equity, except to the extent that the payment exceeds the fair value of the equity instruments of the
Company, measured at the cancellation date. Any such excess from the fair value of equity instrument
shall be recognised as an expense.

The dilutive effect of outstanding options is reflected as additional share dilution in the computation of
diluted earnings per share.
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